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Z Holdings Corporation FY2020/Q2 Consolidated Statements of Income Trend (IFRS)
BAfi7: B/ M | Unit: JPY Million

YRIRER 1R 18imER 1A=

AIEHALE | QoQ

2019%ERE | FY2019

20204 | FY2020 a1t g b
o LRLER

3% | Grand Total

1 Q1 Q2 Q3 Q4 Q1 Q2 % of Revenue Increase / Decrease % Change Increase / Decrease % Change Fy2019
2 z}d;:]lﬁ? 238,634 245,510 275,469 293,329 273,879 283,344 100.0% 9,464 +3.5% 37,833 +15.4% 1,052,943
3 eS| Advertising 78,234 82,142 87,635 93,033 79,172 83,814 29.6% 4,642 +5.9% 1,671 +2.0% 341,045
4 ES2R2A | Business Services 106,498 108,577 128,502 138,134 127,927 135,011 47.6% 7,084 +5.5% 26,434 +24.3% 481,713
5 IX=YF) | Personal Services 53,638 54,007 58,075 62,474 65,695 63,740 22.5% -1,955 -3.0% 9,732 +18.0% 228,195
6 TD{th | Others 263 783 1,255 -313 1,084 777 0.3% -306 -28.3% -5 -0.7% 1,988
7 ftA55 L | Intra-Company Revenue - - - - - - n.a. - n.a. - n.a. -
8 ggt:o,?gles 102,078 103,174 106,291 112,918 100,450 105,083 37.1% 4,633 +4.6% 1,908 +1.9% 424,463
o WEHRU—REER 100,391 102,839 121,296 151,676 122,796 130,656 46.1% 7.859 +6.4% 27,817 +27.0% 476,204
Selling, General and Administrative Expenses
10 -E(DHBIIRH&UEFE - = - = - = n.a. - n.a. - n.a. =
Other Income and Expenses
j EFlE 36,164 39,496 47,881 28,733 50,632 47,604 16.8% 3,028 6.0% 8,107 +20.5% 152,276
Operating Income
T EFEIMNBE R VE B 1 )
12 Other Non-Operating Income and Expenses 11,096 -235 -1,203 -1,715 1,912 -2,339 -0.8% -427 n.a. -2,104 n.a. 7,942
13 FRElCL SRS | 5,900 5,034 6,253 7,353 3,791 3,444 -1.2% 347 n.a. 1,590 n.a. 24,542
Equity in Earnings (Losses) of Associates
14 BRSIRIRIGR 41,360 34,226 40,424 19,664 44,928 41,820 14.8% 3,108 6.9% 7,593 +22.2% 135,676
Income before Income Taxes
15 Ngeta?rtjoﬁe 27,837 24,756 26,977 8,448 27,542 27,027 9.5% -515 -1.9% 2,270 +9.2% 88,020
O = -=
1o REHOPRAECIRETSF i 27379 23,798 23878 6,618 22 750 23,087 8.1% 336 +1.5% 711 -3.0% 81,675
Net Income Attributable to Owners of the Parent
1y SSFEE 15.2% 16.1% 17.4% 9.8% 18.5% 16.8% n.a. 1.7% n.a. 0.7% n.a. 14.5%
Operating Margin
18 maﬂuiﬁjﬁg 17.3% 13.9% 14.7% 6.7% 16.4% 14.8% n.a. -1.6% n.a. 0.8% n.a. 12.9%
Ratio of Income before Income Taxes to Revenue
1o OHOPAEIRRET 5% 11.5% 9.7% 8.7% 2.3% 8.3% 8.1% n.a. 10.2% n.a. -1.5% n.a. 7.8%
Ratio of Net Income Attributable to Owners of the Parent to Revenue
2019€ERE | FY2019 2020€ERE | FY2020 a1t g b BIPYHALE | QoQ HIERITUHALE | Yoy
aAV—ASEE | Commerce Business se LSLE®R jesEhaE 1R ] fem e
20 Ql Q2 Q3 Q4 Qf Q2 % of Revenue Increase / Decrease % Change Increase / Decrease % Change FY2019
21 gi:llﬁ? 165,187 169,060 196,625 209,339 205,867 208,842 100.0% 2,974 +1.4% 39,782 +23.5% 740,212
22 eS| Advertising 7,717 7,981 10,994 10,658 12,387 10,361 5.0% -2,026 -16.4% 2,380 +29.8% 37,351
23 ES2R2A | Business Services 103,865 106,308 126,197 136,315 127,167 134,050 64.2% 6,882 +5.4% 27,742 +26.1% 472,685
24 IN—=YF) | Personal Services 52,808 53,515 57,695 62,160 64,854 63,224 30.3% -1,630 -2.5% 9,708 +18.1% 226,179
25 TDfth | others 263 783 1,255 -313 1,084 777 0.4% -306 -28.3% -5 -0.7% 1,988
26 #tAI5E L | Intra-Company Revenue 532 472 482 518 373 429 0.2% 55 +15.0% -43 -9.2% 2,006
27 gjoﬁ?gles 85,762 86,838 88,915 94,638 85,356 88,024 42.1% 2,668 +3.1% 1,186 +1.4% 356,154
2p WSCHRU—MMERH 62,759 63,671 80,362 97,292 84,174 89,486 42.8% 5311 +6.3% 25 814 +40.5% 304,086
Selling, General and Administrative Expenses
o TOMBNZERVEH i i i i i i na. i S i S i
Other Income and Expenses
zp SRR 16,665 18,550 27,347 17,408 36,336 31,331 15.0% 5,004 -13.8% 12,781 +68.9% 79,971
Operating Income
g SR 10.1% 11.0% 13.9% 8.3% 17.7% 15.0% n.a. -2.6% n.a. +4.0% n.a. 10.8%
Operating Margin
20194FE | FY2019 20204F | FY2020 e e HITIEHALE | QoQ HISERITIHALE | Yoy

AT 4 PEZ | Media Business FLELEE Y 1R 18iEE 1SR FY2019

32 Qi Q2 Q3 Q4 Q1 Q2 % of Revenue Increase / Decrease % Change Increase / Decrease % Change

sg 75-LIRER 72,811 76,047 78,191 83,880 67,502 74,493 100.0% 6,091 +10.4% 11,554 -2.0% 310,931
34 eS| Advertising 70,733 74,380 76,854 82,723 66,937 73,838 99.1% 6,901 +10.3% -542 -0.7% 304,692
35 ESRA | Business Services 1,830 1,406 1,161 1,028 409 419 0.6% 10 +2.5% -986 -70.2% 5,427
36 N=YF) | Personal Services 247 260 175 128 155 235 0.3% 80 +51.5% -25 -9.7% 811
37 55 E | Intra-Company Revenue - - - - - - n.a. - n.a. - n.a. -
s LRI 16,267 16,298 17,355 18,243 15,071 17,035 22.9% 1,963 +13.0% 736 +4.5% 68,165
so WECHRU—MEEE 21,475 22 491 21,255 22 691 18,892 23,080 31.0% 4,188 +22.2% 588 +2.6% 87,014

Selling, General and Administrative Expenses

O s Sienses : : : : : : na : na : na :
a ifﬂfmcome 35,068 37,257 39,580 42,945 33,538 34,378 46.1% 839 +2.5% 2,879 7.7% 154,852
L, BTN 48.2% 49.0% 50.6% 51.2% 49.7% 46.1% n.a. 3.5% n.a. 2.8% n.a. 49.8%

Operating Margin

8RR | Full Year

AIERALE | QoQ

2019€ERE | FY2019 2020€ERE | FY2020 a1t g a4 BULEEIMMYHALL | Yoy

Tt | Others 75 LESLER AR R AR R
43 Ql Q2 Q3 Q4 Q1 Q2 % of Revenue Increase / Decrease % Change Increase / Decrease % Change FY2019
44 gigﬁ? 2,197 1,887 2,145 1,773 1,784 1,630 100.0% -154 -8.7% -257 -13.6% 8,004
45 IS | Advertising - - - - - - n.a. - n.a. - n.a. -
46 ES2R2A | Business Services 803 862 1,143 790 349 541 33.2% 191 +54.8% -321 -37.2% 3,600
47 JX=YF) | Personal Services 581 231 204 186 685 280 17.2% -405 -59.0% 48 +21.1% 1,204
48 #A5% L | intra-Company Revenue 812 793 797 796 748 807 49.5% 59 +7.9% 14 +1.8% 3,199
49 70 L IR il 48 37 19 29 22 23 1.4% 1 +5.0% -14 -38.4% 135
Cost of Sales
s BAHRU—MBEE 2,058 2,457 2,313 5,088 2,410 2,605 159.8% 194 +8.1% 148 +6.0% 12,817
Selling, General and Administrative Expenses
5, CORRRUER i i i i i i n.a i . i . i
Other Income and Expenses
5, ESRHE 90 607 187 4,244 648 998 61.3% 350 n.a. 391 n.a. 4,948
Operating Income
53 =HERFIRER 4.1% -32.2% -8.7% -239.4% -36.3% -61.3% n.a. -24.9% n.a. -29.1% n.a. -61.8%

Operating Margin

WEHA | Full Year

2019%ERE | FY2019

2020£FEE | FY2020 st g BIEAERALE | QoQ BISERIMYERALL | Yoy
7o LELL® iR KRR iR KRR

SF%EEA | Adjustment

>4 Ql Q2 Q3 Q4 Q1 Q2 % of Revenue Increase / Decrease % Change Increase / Decrease % Change FY2019

R 11,562 11,485 11,493 11,664 1,274 11,622 6,204
Revenue

56 eS| Advertising -216 -219 -213 -349 -152 -385 n.a. -232 n.a. -165 n.a. -998

57 ES 22X | Business Services - - - - 0 -0 n.a. -0 n.a. -0 n.a. -

58 IX=YF) | Personal Services - - - - - - n.a. - n.a. - n.a. -

59 55 E | Intra-Company Revenue -1,345 -1,266 -1,279 -1,314 -1,122 -1,236 n.a. -114 n.a. 29 n.a. -5,206
5o LIS

60 Cost of Sales - - - 7 - 0 n.a. 0 n.a. 0 n.a. 7

oo WRHRU—MERE 14,097 14,218 17,365 25,704 17,319 15,484 n.a. 1,835 -10.6% 1,266 +8.9% 71,386
Selling, General and Administrative Expenses

oy COMBANEE RV FIF - - - - - - n.a. - n.a. - n.a. -
Other Income and Expenses

63 EoRANEE 15,659 115,703 118,859 27,375 118,594 117,107 n.a. 1,486 n.a. 11,403 n.a. 77,598
Operating Income

64 =R n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

Operating Margin

3¥52 | Notes I A MDEREE | Business Segment Breakdown
1 2019FESE1U4HAC, PayPay (#R) OFFDZEENFIZ108EAZEDMOERINMNERUERICET L

In FY2019-Q1, gain on change in equity of PayPay Corporation of ¥10.8 billion is recorded in “Other Non-Operating Income and Expenses”.
2 2020FEEIMUHHEALD, —BOY—EABLUVF 2T X MEITRE., EREEF. FRUATHD #K) h-C1—2SOBEEE

BIEY —EADIIN—ABE NS ATATBHEINOBE, BEDT —IBLULEEICOVWTERTEO I X NCEDE THRAEIEF

Some services and subsidiaries have been transferred among segments from FY2020-Q1. The main change is the transfer of

FTAATVALE (ERBRL, [F48]1) . [ZOZO] | Display advertising (Programmatic, reservation), ZOZO

[ASKULI, Izozol, TVIA0' iEARMITIS AT AFIAR, 7I-UIA MeOE, FHIBDE, RiFEIE, RITHENE, HL Y M1— REES, FENERE
ASKUL, ZOZO, Corporate system-use fees of YAHUOKU!, and related services of Affiliate, Reservation, Payments, Banking, Credit card, and Real estate.

£ | Advertising

ES XX | Business Services

AN—ASEFR
Commerce FLOHACOJ‘ rZOZOJ\ rYahoo'?”le?b.J\ r’\"?ﬂ'&']‘fﬁlkﬁ”’i’l?b*‘lﬁﬂﬁ‘ rPayPay7U?JHﬁ;'—=u'¥§ﬂ*5L 01/::/“} hﬂ—hﬂﬁ:‘@\ ’\0“} I‘mﬁﬂai_\

EEFTU7ELE, RITHRENE, BETFEFEENE, FXEES, RFEE

LOHACO, ZOZO, Yahoo! JAPAN Premium, Personal system-use fees of YAHUOKU!, PayPay Flea Market sales commission, and related services of Credit card,
Pet supplies, Telecommunications carrier, Banking, E-book, FX, and Payment.

automobile-related services including our subsidiary Carview Corporation, from “Commerce Business” to “Media Business”. Business o _
IN—=Y7F)) | Personal Services

Prior data and comparative figures have been adjusted to the current segments retroactively.
3 AEEEA(Z. T XD MEEEIBLUERE I A NIRRBULRVWEHER
Adjustments figures represent inter-segment transaction and general corporate expenses not belonging to any reporting segment.
4 [IN-ZAFE|OFE LIREEZOMIFE. (BR) Sv/COxyMRITONRESERIEREZET L
Investment profit/loss etc., of The Japan Net Bank, Limited is recorded in “Others” in “Commerce Business” revenue.
5 2019FF11R13H(C (1K) ZOZOZEFFILULIZe, 2019F11H LD (FRK) ZOZODZEEESE AF(PEE
Z0OZO, Inc. became a consolidated subsidiary on November 13, 2019. The financial results of ZOZO, Inc. have been consolidated from Nov-2019. Media
6 BN NOERERAERFEZOMED, ESHR SN-YFILOXH I (E. ZHENEADBEEESHZ BADBECE Business
N=YFIICHFE. BRIEBICLOTUE ESRRAEN-YFIUIHHINTEEBENET L2

Please refer to the right table for the breakdown of inner classification of business segments. The contracts of business services are

D1t | Oothers #R4T3EBE | Banking-related services

£5 | Advertising BRRILS, TAATVAILES (IEABYL , [F#I8Y]) | Search advertising, Display advertising (Programmatic, reservation)
ES® X | Business Services AT 4 7Ed#E, CRMBIESF | Media-related services, CRM-related services and others

JX=YF)L | Personal Services ENHEBIE | Video-related services and others

. . . e - ES%X | Business Services AERFEHES | Utilities payment-related services and others
concluded with corporations; the contracts of personal services are concluded with individual users. The same product may be classified in

_ PR v
IN—=YF)) | Personal Services [Yahoo!X—JL |, R&RIFEIET

Yahoo! JAPAN Mail, Utilities payment-related services and others

different segments depending on the contractor.




