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Z Holdings Corporation FY2020/Q4 Consolidated Statements of Income Trend (IFRS)

75 | Unit: JPY Million

[ R |

20194 R | F

B | Grand Total

1 ai @2 a3 04 a1 o . oo . "(";?;E e e FY2019 FY2020

o MRS 238,634 245510 275,469 293,329 273,879 283,344 316,502 332,030 100.0% 15,438 +4.9% 38,701 +182% 1052943  1,205846

3 IRES | Advertising 78,234 82,142 87,635 93,033 79,172 83,814 93,482 113,249 34.1% 19,767 +21.1% 20,216 +21.7% 341,045 369,718

4 EYRA | Business Senvices 106,498 108,577 128,502 138,134 127,927 135,011 153,959 146,118 44.0% 7,841 5.1% 7,983 +5.8% 481,713 563,016

5 (=YL | Personal Services 53,638 54,007 58,075 62,474 65,695 63,740 68,055 72,225 21.8% 4,170 +6.1% 9,750 +15.6% 228,195 269,717

6 O | Others. 263 783 1,255 -313 1,084 777 1,095 437 0.1% -657 -60.0% 751 na. 1,988 3,394

7 AL | inra-Company Revenue - - - - - - - - na. - na - na - -

o BER@ 102,078 103,174 106,291 112,918 100,450 105,083 113,474 113,437 34.2% 37 0.0% 518 +0.5% 424,463 432,446

o WRRRYMEER 100,086 102,534 120,938 144,473 121,863 129,586 151,197 189,318 57.0% 38,120 +25.2% 44,844 +31.0% 468,032 591,964

eling, General and Adminisratve Expenses
g T

10 TOMBERURA -305 -304 -358 7,203 -933 -1,070 -7.930 9,376 -2.8% 1,446 na 2,172 na 8,171 19,310
Other ncome and Expenses

" 36,164 39,496 47,881 28,733 50,632 47,604 43,989 19,898 6.0% 24,090 -54.8% 8,834 -30.7% 152,276 162,125
Operating Income

12 TORORRAHRURA 11,096 -235 1,203 1,715 1912 2,339 -383 4544 1.4% 4,927 na. 6,259 na. 7942 -91
ther Non-Operating Income and Expenses

1 FVEL &SRR -5,900 5,034 6,253 -7,353 -3,791 -3,444 2,791 -9,390 -2.8% -6,598 na -2,036 na. -24,542 -19,418
Equity in Earnings (Losses) of Associates

1 BUSIAIRIE 41,360 34,206 40,424 19,664 44,928 41,820 40,814 15,052 4.5% -25,761 -63.1% 4,611 -23.5% 135,676 142,615
Income before Income Taxes

15 MR 27,837 24,756 26,977 8,448 27,542 27,027 27,580 6,969 21% 20,610 747% 1479 47.5% 88,020 89,120

1o MEMOMEHICRT oA 27,379 23,798 23,878 6618 22,750 23,087 21,031 3275 1.0% 17,756 -84.4% -3,343 -50.5% 81,675 70,145

et Income Attrbutable to Owners of the Parent
v ERASE 15.2% 16.1% 17.4% 9.8% 18.5% 16.8% 13.9% 6.0% na 7.9% na -3.8% na 145% 13.4%
Operaiing Margin
w  FSImAE 17.3% 13.9% 14.7% 6.7% 16.4% 14.8% 12.9% 45% na -8.4% na -2.2% na 12.9% 11.8%
atioofIncome belore Income Taxes to Revenue
1w WBHOMAECHRTSAHE 11.5% 9.7% 8.7% 2.3% 83% 8.1% 6.6% 1.0% na 5.7% na. -1.3% na 7.8% 5.8%

Ralio of Net Income Attrbutable o Owners of the Parent to Revenue

202088 | Fv2020 RERIL |00

20194FRE | FY2019

» JY—AEE | Commerce Business @ @ @ @ & @ @ @ \n..ua:ﬁ:- ,.jt;‘gj am I ﬁﬁ:c Fv2019 Fy2020

o BLBE 159,476 162,083 190,454 202,472 198,157 200,850 227,524 213,719 100.0% 13,805 -6.1% 11,246 +6.6% 715,386 840,252
2 (& | Advertising 7712 7976 11,008 10,683 12,413 10,383 13,505 13,371 6.3% -134 -1.0% 2,688 +25.2% 37,379 49,674
23 EYRA | Business Services 103,833 106,293 126,184 136,354 127,175 134,081 152,952 141,474 66.2% -11,478 -7.5% 5,120 +3.8% 472,665 555,684
24 J(=Y$)l | Personal Services 47,037 47,356 51,441 55,147 57,027 55,096 59,391 57,792 27.0% -1,598 2.7% 2,644 +4.8% 200,982 229,306
25 O | Others. 263 783 1,255 -313 1,084 777 1,095 432 0.2% -663 -60.6% 745 na 1,988 3,389
2% #AFEL | intra-Company Revenue 630 574 564 601 456 511 579 648 0.3% 68 +11.9% 47 +7.9% 2,370 2,196
o BERE 82,795 83,258 85,303 90,557 80,829 83,432 90,125 84,830 39.7% 5,294 -5.9% -5.727 6.3% 341,915 339,217
o R eramitao Exponses 60,807 61,794 78,670 89,814 81,785 86,480 102,593 113,705 53.2% 11,004 +10.8% 20107 +215% 291,087 384,564
itk e -265 -96 -162 5,495 -538 -448 -6,903 2,697 1.8% 9,583 na 4,409 na. -6,020 5,193
o R eome 15,607 17,833 26,317 16,604 35,003 30,488 27,902 17,880 8.4% 10,021 -35.9% 1276 +1.7% 76,362 111,276
5 ERARE 9.8% 10.9% 13.8% 8.2% 17.7% 15.2% 12.3% 8.4% na -3.9% na +0.2% na 10.7% 13.2%

Operating Margin

20194FKE | F 20204 | FY;

R | 0o

AFAPHHE | Media Business

= a1 @ a3 @ a1 @ @ @ e FY2019 FY2020
oo BLWE 78,588 82,212 84,428 90,773 75,209 82,407 89,240 93,778 100.0% 4537 +5.4% 3,004 +3.3% 336,003 340,635
34 (& | Advertising 70,703 74,369 76,822 82,639 66,821 73,653 80,339 84,253 89.8% 3914 +4.9% 1,613 +2.0% 304,534 305,068
35 EJRZ | Business Services 1,865 1,424 1,176 992 404 390 437 513 0.5% 75 +17.2% -479 -48.3% 5,459 1,746
36 J=YF) | Personal Senvices 6,019 6,419 6,429 7141 7,982 8,363 8,463 9,011 9.6% 547 +6.5% 1,870 +26.2% 26,009 33,820
37 HPUE | inva-Company Revenve - - - - - - - - na. - na = na
o BERE 19,234 19,877 20,968 22,324 19,599 21,627 23,333 25,356 27.0% 2022 +8.7% 3,032 +13.6% 82,405 89,916
RAARU—REEA 9 " o
o o isatie Epanses 23,569 24,697 23,200 24,508 20,933 25,759 25,197 28,101 30.0% 2,903 +115% 3434 +13.9% 95976 99,991
TOMWNERVER
e s -6 9 6 -568 27 33 286 275 na. 11 na 134 na. -591 -622
@ ;::{"f‘mme 35,778 37,627 40,251 43,373 34,648 34,988 40,422 40,045 42.7% 377 0.9% -3,327 77% 157,030 150,105
o (BRABR 45.5% 45.8% 47.7% 47.8% 46.1% 42.5% 45.3% 42.7% na. -2.6% na. 5.1% na. 46.7% 44.1%
Operating Margin
20194 | Fr2019 202045 | Fr2020 BB | Goa AT
@ SEezs a1 @ a3 Q a1 @ a3 Qs %ot Revenus - o | e e 5 Frao1e Fr2020
« BLEBE 2197 1,887 2,145 1,773 1,784 1,630 1,769 27,026 100.0% 25456 +1438.3% 25452 +1435.2% 8,004 32,410
45 IRE5 | Advertising - - - - - - 1 16,472 60.5% 16,470  +915016.6% 16,472 na - 16,473
% EYRR | Business Senvices 803 862 1,143 790 349 541 571 4,140 15.2% 3,568 +624.9% 3,349 +423.5% 3,600 5,602
47 (=YL | Personal Senvices 581 231 204 186 685 280 200 5,440 20.0% 5,239 +2609.3% 5,254 +2822.2% 1,204 6,608
48 ZOM | Others - - - - - - - 5 0.0% 5 na. 5 na - 5
49 #AFEL | intra-Company Revenue 812 793 797 796 748 807 996 1,167 4.3% 171 +17.2% 371 +46.6% 3,199 3,720
o BERE 48 37 19 29 22 23 15 3,295 12.1% 3279 +20577.2% 3,265 +10966.7% 135 3,356
5 EARBU—MEER 1,915 2,158 2,250 5753 2,095 2,362 1,591 22,535 82.8% 20,944 +1316.1% 16782 +291.7% 12,077 28,584
Seling, Generaland Adrministative Expenses
s TORBHRURA 6 -156 -62 -235 315 -242 -206 10,773 na. -10,566 na -10,538 na -460 11,537
Other ncome and Expenses
= 227 -465 -187 -4.244 -648 -998 -44 9,377 -34.4% -9,333 na. 5,133 na 4,669 -11,068
Operating Income
HRAEE 10.3% -24.6% 8.7% -239.4% -36.3% -61.3% 2.5% -34.4% na. -31.9% na +204.9% na. -58.3% -34.2%

Operating Margin

20194FRE | FY2019

r— WIS | G0 BEBBERIL | Yoy

E djustme L] ” " "

. WRBERR | Acjustment o @ ® - a @ @ o s = || =
5o BLWa 1628 1,573 -1,558 -1,690 1,271 1544 1942 2,692 na -1,002 na -6,450 7,451
57 IRE5 | Advertising -181 -202 -194 -289 63 -223 -364 -848 na -483 na. -558 na. -868 -1,498
58 EYRR | Business Senvices -3 -2 2 -3 -3 -2 2 -9 na 7 na. -6 na -12 -7
5 JC=YIb | Personal Senices - - - - - - - 17 na. 7 na 17 na - 7
60 #AFL | intra-Company Revenue -1,443 -1,367 -1,361 -1,397 -1,204 -1,319 -1,576 -1,816 na -240 n.a. -419 n.a. -5,569 -5,917
o BER@ - 7 - 0 -44 na -44 na. 51 7259% 7 -44
o ARRYMEER 13,793 13,884 16,815 24,397 17,048 14,983 21,815 24,976 na. 3,160 +145% 578 +2.4% 68,891 78,823

eling, General and Adminisratve Expenses
o IOWRERURA 27 -41 126 -904 52 -345 -533 1,025 na. -491 na -120 na -1,098 1,956

ther Income and Expenses
o 15,448 15,499 -18,500 -26,999 18,371 16,874 24,291 28,649 na -4,357 na. 1,649 na 76,448 -88,187

perating Income
65 HRAISR na. na. na. na. na. na. na. na. na. na. na. na. na. na. na.

Operiing Margin
328 | Notes &JX> POTRAE | Business Seament Breakdown
> £ ECOIED, EIFR, /(- IDK: -\ 24 EADBEREIF, HADHAI =
e s rar i ot T EADSERCAZ MADHELE 2 | Advertsing FARTVAILE (AL [FWRI) . [2020] | Display advertsing (Programmatic, reservation), Z0ZO
Plase eler TASKULL. [20Z01, 774VTA NEBE. FAIBEE, [IAI LI ARIFS A5 LFIFHL, RABDE, |ITHEDE, I SyM - NSES, RREEHE

ESER | Busness Senices a1 7070,

different segments depending on the contractor. 3 services, Corp Y -use fees of YAHUOKU!, Payment-related services, Banking-related

2 FIR-ZFHIOELREEOMIE () Sv/CRMREORAERRRSEH L I-AER services, Cr andothers, Real senvices
i The Japan Net Bark, L “Otrers* in revente. Commerce TLOHACO. [Z0ZO1. Yahoo! V=7 Al TP IAVBLARINF S AT AFIFEH. [PayPayTUR IRRFSF AR JL Sy My— KBIE, Xy MIRBHE,
3 SR, £ NI BEUTR X NOREL B B Business EEFTUPBHE, TS, FXEHEE. R
=Y}l | Personal Services
. PayPay (#k) &tk LOHACO, ZOZO, Yahoo! JAPAN Premium, Personal system-use fees of YAHUOKU!, PayPay Flea Market sales commission, and related services of Credit card, Pet

InFy2018-Q1 o i - ‘supplies, Telecommunications carrier, Banking, FX, and Payment.
5 2019%11A1381 RHHELRRS, 20198 11A4D (5) EOf | Others SRITHEBIE | Banking-related services

070, 1 13,2019, 020, i
6 . —E0Y-t: NI, FREBE, FRUTHS () 1-L1-ESORHE -

[ PR LIREESE =P EIPEs B BEOT I, THREO T A NCADE THRIEER I5E | Advertising MRILE, TARTVAILE (GEAR  [FHR) | Search advertising, Display advertising (Programmatic, reservation)

AFAPBE
from to 3 Media ESRR | Business Services 47 PBIiE. CRMBIEH | Media-related services, CRM-related services and others

Business

P
7 2020 EBILIBLOT SIS TIYBRIGAT (PERIBE, BEOT-IBLULEIONTEIREO X NCADE THRISER

JA=YF) | Personal Services  BHEBHE. BF ZHMBIHEH | Video-related services, E-book and others

Prior o . 85 | Advertising LINEFART VAL, 7HY> M | LINE Display Ads, Account Ads and ofhers.
8 L HDLTI-F 325 it
In FY2020-03, mairly etc.in perating . o ESRZ | Business Services  LINE Friends, 020, IV~ 2, AlBHE. ARRFBHEF | LINE FRIENDS, 020, Commerce, Al-related services, Utilties payment-related services and others
9 L eresh, 202153R 0L TR Others
LNE LINEJZ1ZH—33%, V7YY, &t —EABHE, Yahoo! X =)L), | LINE Content, Fi services, Yahoo! JAPAN

J—YF W | Personal Services

10 L EOL TS5 BMBRRICONT, b PYR-U- R/ BRI Rt S E RS |
InFY2020-04, mirly

Mail,

ties payment-related services and others,

L L . R itk
InFY2020.04, mirly INE Corporationin




ZR=NFAYIAERRH 202058 )XY MERBALHEE #BR (IFRS)
Z Holdings Corporation FY2020/Full Year Consolidated Statements of Income Trend (IFRS)

3B | Fiscal Year g WL | Yo
S | Grand Total FLBLR b R
R 2016 2017 2018 2019 ey % of Revenue Increase / Decrease % Change
o Bl 853,730 897,185 954,714 1,052,943 1,205,846 100.0% 152,902 +14.5%
3 IEES | Advertising 286,443 303,443 323,850 341,045 369,718 30.7% 28,672 +8.4%
4 ESR2R | Business Senices 391,552 407,640 414,272 481,713 563,016 46.7% 81,303 +16.9%
5 JX=YF) | Personal Senvices. 175,733 185,735 215,088 228,195 269,717 22.4% 41,521 +18.2%
6 Ot | Others 365 1,503 1,988 3,394 0.3% 1,406 +70.7%
7 AL | e Company Revenue . - - - na. . na.
Cost of Sales 373,513 382,467 408,912 424,463 432,446 35.9% 7,982 +1.9%
ARG M 277,430 339,573 406,581 468,002 591,964 49.1% 123,982 +26.5%
elling, General and Administrative Expenses
TOMRERURR s 01 .
10 Other Income and Expenses -10,736 10,665 1,308 -8,171 -19,310 -1.6% -11,138 na.
It owiod 192,049 185,810 140,528 152276 162,125 13.4% 9,849 +6.5%
peraiing hcome
TOROERIRERUER : . .
2 Other Non-Operating Income and Expenses a7 6.321 383 7,942 91 0.0% -8,034 -101.2%
13 RARCASRAMAL 947 1,045 17,541 24,542 19,418 -1.6% 5,124 na.
quity in Earnings (Losses) of Associates
BRI . .
14 Income before Income Taxes 193,475 193,177 123,370 135,676 142,615 11.8% 6,939 +5.1%
15 S 132,634 134,412 77,828 88,020 89,120 7.4% 1,099 +1.2%
et ncome
REHOFBECHETSUMAE . .
1 Net Income Attributable to Owners of the Parent 136,589 131,153 78,677 81,675 70,145 5.8% -11,830 -14.1%
y  BRAER 22.5% 20.7% 14.7% 14.5% 13.4% na. 1.0% na
perating Margin
BEIRSE o . o o .
18 Ratio of Income before Income Taxes to Revenue 22.7% 21.5% 12.9% 12.9% 11.8% n.a. -1.1% n.a.
10 MAHOMNECHRTSHBHLR 16.0% 14.6% 8.2% 7.8% 5.8% na. 1.9% na.

Ratio of Net Income Attributable to Owners of the Parent to Revenue

i | Fiscal Year 4y R | Yoy
OY—ASEE | Commerce Business FLELR HHE
2 2016 2017 2018 2019 2020 % of Revenue Increase / Decrease % Change
7 LiRa » o
u L - - - 715,386 840,252 100.0% 124,865 +17.5%
22 LS | Advertising 37,379 49,674 5.9% 12,294 +32.9%
23 ESRR | Business Senices 472,665 555,684 66.1% 83,019 +17.6%
24 J=YF) | Personal Senices 200,982 229,306 27.3% 28,324 +14.1%
25 Ot | Others 1,988 3,389 0.4% 1,400 +70.4%
26 #HAFLE | nva-Company Revenue 2,370 2,196 0.3% -173 -7.3%
77 - - - 341,915 339,217 40.4% 2,697 -0.8%
ost o Sales
EFSERU—REEE o .
= Selling, General and Administrative Expenses - - - 291,087 384,564 45.8% 93,477 +32.1%
2 IOBRERUIE E E E 6,020 5193 -0.6% 827 na.
‘er Income and Expenses
A o o
30 g ncome - - - 76,362 111,276 13.2% 34913 +45.7%
u  EWAEE na. na. na. 10.7% 18.2% na +26% na

Operating Margin

M | Fiscal Year

AFA P | Media Business

EL
BEBLE

R | Yoy

IR R

2 2016 2017 2018 2019 2020 % of Revenue Increase / Decrease % Change
7 LR o o
E i - - - 336,003 340,635 100.0% 4,631 +1.4%
34 LS | Advertising 304,534 305,068 89.6% 533 +0.2%
35 ESRR | Business Senices 5,459 1,746 0.5% -3713 -68.0%
36 J=YF) | Personal Senices 26,009 33,820 9.9% 7.811 +30.0%
37 HABL | inraCompany Revenue na na
EXs - E - 82,405 89,916 26.4% 7511 +9.1%
ost o Sales
EFSERU—REEE " o
® Selling, General and Administrative Expenses - - - 95,976 99,991 29.4% 4,015 +4.2%
0 TOMBERURA E - E 591 622 na 30 na
‘er Income and Expenses
A . "
L pmting Income - - - 157,030 150,105 44.1% 6,925 -4.4%
a2 na na na 46.7% 44.1% na. 27% na.

Operating Margin

3H | Fiscal Year

0t | Others

RERLL | Yoy

EL
FLEBLE

43 2016 2017 2018 2019 2020 % of Revenue Increase / Decrease % Change
T » o
a4 TEXE - 5 - 8,004 32410 100.0% 24,406 +304.9%
45 LS | Advertising 16,473 50.8% 16,473 na.
46 ESRR | Business Senices 3,600 5,602 17.3% 2,002 +56.6%
47 J=YF) | Personal Senices 1,204 6,608 20.4% 5,403 +448.7%
47 ZOM | Others 5 0.0% 5 na.
48 3MFE | Intra-Company Revenue 3,199 3,720 11.5% 520 +16.3%
o - - - 135 3,356 10.4% 3,220 +2369.0%
ost of Sales
AR —REER " o
5% Seling, General and Administrative Expenses - - - 12,077 28,584 88.2% 16,507 +136.7%
51 IOMRERURE E - - -460 11,687 na 11,077 na.
‘er Income and Expenses
ORI "
e come - 5 - -4,669 -11,068 34.2% 6,398 na.
sy EMBEE na na na -58.3% -34.2% na 424.2% na

Operating Margin

3B | Fiscal Year

EEEEA | Adjustment

HISFEEL | Yoy

EL

FLESLE 1R R

s 2016 2017 2018 2019 2020 % of Revenue Increase / Decrease % Change
55 z LUREE - - - -6,450 7,451 na. -1,000 na.
ovenue
56 L& | Advertising - - -868 1,498 na. -630 na.
57 EYR2R | Business Services - - -12 17 na. -4 na.
58 JI=YFIb | Personal Senices - - - 17 na. -17 na.
59 #AF5LE | Intra-Company Revenue - - -5,569 -5,917 na. -347 na.
= o
o ZERM - - - 7 na. 51 721.5%
6 !ﬁﬁl&v—ﬂﬂlﬂ - - - 68,891 78,823 na 9,932 +14.4%
elling, General and Administrative Expenses
ZOMBSRUER
©2 Giher Income and Expenses - - - -1,008 -1,956 na. -857 na.
o BRAE - - - 76,448 -88,187 na 11,739 na
perating Income
64 SRFISE na. na. na. na. na. n.a. n.a. na.
Operating Margin
i | Notes
1 BEIA TFA, N -YF ORI, ROBEFEADBSRESRZ, BAOBECE 10 L LU (EOUVT, 2=k P2 R Y= (BB AL LI BT
S=YFM R BRABCLO TR, EIRAL/ (-VFUBHNTRIBNE E2n3 In FY2020-Q4, subsidiaries
Please refer to the right table. inner By 11 20204 BEBATIHHBIC. EICLINEFREDRAICHL, IR Bt
nFY2020-04, poratonin-Otrer a6

diferent segments depending on the coriractr.

&EIAY MOERESR | Business Seament Breakdown

2 [IR-RERIOFK LRETEOMIE, () Sv/CAMBTOREBRARSE £
e Limited is recorded in“Others" in“Commerce Business” revenue. I | Advrtang FARIVAIE (IBELL. [FRIR) . [2020] | Dispay advertsing (Programmate, resenvation), 2020
3 FEES. X MG KR I A NORRU RS 2 ) TASKULJ. 120201, L FRB. TYIADUEABS AT AR, METREE, O 5y M- B, FNEEE
pr E5F2 ASKUL, 2020, 'YAHUOKU!, Banking-related

4 - PayPay (#) FE service,

InFY2019-Q1, por ‘Operating . = TLOHACOJ. 2020 J. l'Yah: SPAL TYIADUBMARI S AT AFIME, [PayPay U IERBFEWE, JL 5y M- FEbE, Ay MBREE.
5 201951181381 FRIEULERD, 20191180 (H) SN (31, Pescrsarces | MEFTUPIE. RIS, FXRIEH. RARE

2020, nc. be 13,2018 2020, LOKACO, 2070, Yahoo! JAPAN Premsm, VAHUOKL Pt
6 £, —EI0Y— CNETISE, EREBE, FRUTHD () H-C1—ES0EHE Supohes Tosconmrioaons cane, B, . 100 Paymet

BIEY—ER0NIR-ZPRINS A PHEE INOBE. BEOF —SESULRIOVTIHEO RS X NCBDY TURIEER O | Otars AHTIBI | Barkingreated services

a1 e ansier of
from “Commerce Business” o "Media Business’ R | Advriong BRI, 74X rFea) resarvation)

Prior de retroactively. ESRR | Business Services %7 PRI, CRMBIBH | Media-related services. CRM-related services and others.
7 2020 EBOIEIRLT I HN I TSR (T B R A BEOF 9B KU DN THIHED T N ADY TSR J—

Digial Gontent Business has been ransferred 1o Media Business from FY2020-G3.

Prior & e > the o rooactively. S | Advrsong UNEF A RTUAILE. P9 MESS | INE Dispiay Ads. Account Ads and oters

In FY2020-03, torenewal of etc. in "Other Non-Operating Income and Expenses”. il 57 |usness Sevces | LINE Friends. 020, 37~2. AIBS. AR AMEIES | LINE FRIENDS, 020, Cormerc, A rated serves, Uikt payment red servcesandobrs
9 13[1HICL Teleth, 20214E3A S0 S e —33% VT, L, 'Yahoo! X— ). Content, Yahoo! JAPAN

u 1,2021 Ot

J=Y$W | Personai senvces !

N 3
Mail, Uties payment sated services and others



