ZIR=NT 1D AR AL 2021 SFEESBAMMEHT €I A PRLBRSAMEHEE HBR (FRS)

Z Holdings Corporation FY2021/Q4 Consolidated Statements of Income Trend (IFRS)

347 B3 | Unit: IPY Million

o FIEILS | QoQ BRI | Yov A | Ful
% | Grand Total FoLWEE " EE E ) AR Fy:
EIGEED % Change crease | Decrease % Change

» BLRE 273,879 283,344 316,592 332,030 373,352 377,610 409,174 407,284 100.0% -1,889 0.5% 75253 +227% 1205846  1567,421
s BERE 100,450 105,083 113,474 113,437 119,569 120,449 126,390 130,613 321% 4,223 +3.3% 17175 +15.1% 432,446 497,021
o BARRY - BEER 121,863 129,586 151,197 189,318 202,397 208,099 221,738 270,350 66.4% 48612 +21.9% 81,02 +428% 591,964 902,586

eling, general and administrative expenses
s TR KESER 13,440 18,728 29,725 47,735 35,350 35,403 45524 67,052 16.5% 21,528 +47.3% 19,316 +40.5% 109,630 183,331

Sales promoion & advertising and promotional expenses
. gﬁ&fﬁimes 108,422 110,857 121,471 141,582 167,047 172,696 176,214 203,298 49.9% 27,083 +154% 61715  +43.6% 482,334 719,255
e

; IOBRERUARSEE 033 -1,070 7,930 9,376 - 15,022 - 6,667 1.6% 6,667 na. 16,043 na. -19,310 21,690

Otherincome and expenses'

HAREISEBITDA"
o RERERIDA 77,657 74,445 78,990 63,743 86,355 100,833 97,929 46,368 11.4% 51,561 -52.7% 17,375 -27.3% 294,837 331,486

o
SAEBITDAY 5> 28.4% 26.3% 25.0% 19.2% 231% 26.7% 23.9% 11.4% na -12.5% na -7.8% na 245% 21.1%
Adjusied EBITDA margin
9

19 BHEHBEPS () 511 524 578 254 356 400 1.98 123 na 075 -37.8% 131 -515% 18.27 10.77

Adjusted EPS (JPY)?

AFAPEHE" | Media Bu =a

20 FY2021

FoLEURE

. 75,694 83,263 90,449 117,517 148,424 154,991 167,070 169,101 100.0% +43.9% 366,924 639,587
13 I—I85 | Yahoo! JAPAN Adverising 65,988 72,685 79,223 83,202 76,763 80,203 86,283 90,087 53.3% 3,803 +4.4% 6,884 +8.3% 301,100 333,337
14 RRILE | Search Advertising 35,568 40,061 42917 45,134 43331 44,776 47,904 49,383 20.2% 1,479 +31% 4,249 +9.4% 163,681 185,396
15 FAATVAILES (ERR) | Display Advertising (Programmatic) 26,139 28,612 29,914 31,394 28,909 30,740 32,045 34,033 20.1% 1,988 +6.2% 2,638 +8.4% 116,062 125,729
16 FARTUAILE (FAR) | Display Advertising (Reservation) 4,280 4,011 6,391 6,673 4522 4,685 6,334 6,670 3.9% 335 +5.3% -3 -0.1% 21,356 22212
17 LINE [ | LINE Advertsing - - - 15,998 42,718 46,159 51,045 48,997 20.0% -2,047 -4.0% 32999 +206.3% 15,998 188,921
18 FATVAILE | Display Advertising - - - 9,343 25,071 26,853 29,360 28,614 16.9% 746 -2.5% 19,270 +206.3% 9,343 109,900
19 PHYYMNES | Account Advertising - - - 6,077 16,116 17,705 20137 18,809 11.1% 1,327 -6.6% 12,732 +209.5% 6,077 72,768
20 FOMLINEILES | Other LINE Advertising - - - 578 1,530 1,600 1547 1574 0.9% 26 +1.7% 995 +172.3% 578 6,252
2 0t | otrers 9,706 10577 11,225 18,316 28,941 28,628 29,741 30,017 17.8% 275 +0.9% 11,700 +63.9% 49,825 117,328
» BER@ 20,231 22,326 24,279 28,982 32,641 33914 35,979 37,211 22.0% 1,232 +3.4% 8,228 +28.4% 95,820 139,747
2 BRBRT - e 22,207 25,653 28,211 40,772 58,708 60,893 64,080 72,629 43.0% 8,549 +13.3% 31,856 +78.1% 116,845 256,311
eling, general and administrative expenses
20 TSR KESER 1,702 4,006 5,650 7,441 5442 6,006 7,954 13,262 7.8% 5,308 +66.7% 5,821 +78.2% 18,801 32,666
Sales promotion & adveriising and promofional expenses
s TOMBER 20,504 21,646 22,561 33,330 53,265 54,886 56,125 59,366 35.1% 3,240 +5.8% 26,035 +78.1% 98,043 223,644
Other SGA expenses
68,015
25 TOMRBRURB S 27 220 -471 -550 - - - 6,667 na 6,667 na. 7,218 na. -1,270 6,667
Other income and expenses'
27 zgs':f‘:gr‘z’; 35,285 37,120 40,409 49,790 62,409 65,339 72,382 65,996 39.0% -6,386 -8.8% 16,205 +32.5% 162,605 266,128
s
25 WRHAEBITDAR-Y 46.6% 44.6% 44.7% 42.4% 22.0% 2.2% 43.3% 39.0% na -4.3% na -3.3% na 24.3% 41.6%
Adjusted EBITDA margin
\¢ EBITDA
5 N o EBTDA 35,285 37,120 40,409 40,323 37,906 38,749 43,983 41818 24.7% -2,164 -4.9% 1,494 +3.7% 153,138 162,458
s PI- BEEEBITDAY-SY 46.6% 44.6% 44.7% 42.4% 43.3% 425% 45.0% 41.2% na -3.8% na -1.2% na 44.5% 43.0%
Adjusted EBITDA margin
31 LINE BEEHEBITDA - - - 9,466 24,502 26,589 28,399 24177 14.3% -4,222 -14.9% 14,710 +155.4% 9,466 103,669
LINE adjusted EBITDA
;2 LINE BEEEBITDAR - - - - 42.2% 40.3% 41.6% 41.0% 35.8% na 5.2% na -6.4% na 42.2% 39.6%

Adjusted EBITDA margin

202045 | FY 20214E5 | Fr2 EREMALE | Qoo RN |
JY—ZBH" | Commerce Business'* = . . . .
Y— A" | Commerce Busines: . ‘m::‘a: - "ﬁ 1 ‘!ﬁ 20 FY2021
4 ;‘;ﬁ:ﬂf 175327 178,096 202,043 190,649 195,979 192,622 213,661 208,657 100.0% -5,003 -2.3% 18,007 +9.4% 746,116 810,920
3 HRREC | Merchandise EC 140,168 138,894 158,369 152,968 160,006 154,878 174,221 165,639 79.4% 8,581 -4.9% 12,671 +8.3% 590,402 654,745
36 33y YER | Shopping Business 65,293 60,887 72,744 70,918 74,810 73,771 87,335 80,491 38.6% -6,844 -7.8% 9,572 +13.5% 260,844 316,408
37 U1—2RBE | Reuse Business 12,842 12,638 14,847 12,871 14,034 13,608 15,130 13,714 6.6% -1,415 -9.4% 843 +6.6% 53,199 56,488
38 FAJIL BtoBEH | ASKUL's BloB-related Business 62,033 65,368 70,777 69,178 71,161 67,498 71,755 71,434 34.2% -321 -0.4% 2,255 +3.3% 267,357 281,849
B Y—E2EC | senices EC 956 5,149 6,868 2,816 2,837 4,740 5526 45565 2.2% -961 -17.4% 1,748 +62.1% 15,790 17,669
0 oAt | others 34,201 34,052 36,805 34,864 33,134 33,004 33,913 38,452 18.4% 4539 +13.4% 3,587 +10.3% 139,924 138,505
o BERM 78,068 80,738 87,157 83,718 85,223 84,072 88,882 91,496 43.8% 2,614 +2.9% 7,778 +9.3% 329,683 349,675
1 BRARY—HERE . 65,869 69,538 81,593 93,321 88,118 85,049 98,347 110,529 53.0% 12,181 +12.4% 17,208 +18.4% 310,322 382,045
Seling, general and administrative expenses
o JEREE LEEER 11,567 13,639 22,280 33,366 25216 22,860 31,036 40,971 19.6% 9,935 +32.0% 7,605 +22.8% 80,853 120,085
Sales promotion & advertising and promotional expenses
a EI?OEIZEE 54,302 55,898 59,312 59,955 62,902 62,188 67,311 69,557 33.3% 2,246 +3.3% 9,602 +16.0% 229,469 261,960
ner SGA expenses
s :}vmﬁ&v:im os 7 -214 -290 -2,307 - - - - na - na 2,307 na. -2,910 -
ner income and expenses'
5 :g‘:‘f‘:gz; 41,459 39,410 45,429 25,999 35,420 35,988 39,533 20,563 9.9% -18,969 -48.0% 5,435 -20.9% 152,298 131,506
fuste

IBHEBITDAY 52 23.6% 221% 225% 13.6% 18.1% 18.7% 18.5% 9.9% na -8.6% na. -3.8% na. 20.4% 16.2%

202148 | Pv2021 TR o1
: : - '

Adjusted EBITDA margin

¥RBZEER | Strategic Business’®

o BERE 20990 20,468 22675 23,304 28,354 20524 20,053 20233 5929 425.4% 87,438 116,166

00 JAYFYY | Finech 20,990 20,468 22,675 23,134 28,049 29,055 28,474 28,629 97.9% 155 +0.5% 5,495 +23.8% 87,268 114,208

51 payPay— K2 | paypay Card!™ 10211 10535 10,901 11,134 11,450 11,535 13618 13,464 46.1% -153 11% 2,330 +20.9% 42,782 50,069

%2 PayPaylfT" | Paypay Bank" 7,637 7679 8477 7,905 8023 8548 8279 7596 26.0% -682 8.2% -308 3.9% 31,700 32,447

53 EOMER | Other Fintech 3141 2,253 3,295 4,004 8,575 8,971 6,576 7,568 25.9% 991 +15.1% 3473 +84.8% 12,785 31,691

s ZOM | omers - - - 170 305 468 579 604 21% 24 +4.3% 434 +255.0% 170 1,957

s BERM 3,018 2,964 3,355 2,481 3,73 3,837 3,692 3,861 132% 168 +4.6% 1379 +55.6% 11,819 15124

o R isate openses 14,491 14,698 17,001 24,848 31,836 32,769 33,458 40,608 138.9% 7150 +214% 15760  +63.4% 71,130 138,673

5 TR EEEER 821 1101 1441 3,407 3,648 4,200 3,351 7,989 27.3% 4638 +138.4% 4582 +1345% 6,772 19,199

Sales promotion & advertising and promotional expenses
0 ZommER 13670 13507 15,649 21441 28,187 28,559 30,207 32,619 111.6% 2512 +8.3% 1178 +521% 64,358 110473
ner SGA expenses

w COBRERURE " . 531 -43 -6,427 5,389 - 15,022 - - na - na -5,389 na 1,612 15,022
ner income and expenses'

50 :gf’f':gz; 5385 4721 4174 4,828 -6,366 9818 -5,944 -10,388 -35.5% -4,443 na 15217 -3152% 19,116 12,882
juste

6 IAEHEEBTDAY-3> 25.7% 23.1% 18.4% 20.7% 22.5% 33.3% -20.5% -35.5% na -15.1% na. 56.3%  -2715% 21.9% 11.1%

Adjusted EBITDA margin

Z0ft | Others =3 " 3 3
I Other y 4 . . f_ﬁi finica f_ﬁi FY2020 FY2021
o BERE 4,100 4,087 4713 5,255 4,861 5,002 6312 6,486 100.0% 174 +2.8% 1,231 +23.4% 18,157 22,662
o L 667 815 1,006 1375 1138 1131 1214 1363 21.0% 148 +12.3% 12 0.9% 3,865 4,848
o BRHRY - BEER 1979 2,984 2,299 4,929 7.870 5994 4,291 5611 86.5% 1,319 +30.8% 682 +13.8% 12,192 23,767
eling, general and administrative expenses
oo MMM KEBEH 667 188 206 1,009 430 327 723 665 10.3% 57 7.9% -343 -34.1% 736 2,146
Sales promotion & advertising and promoional expenses
o TOMRER 2,646 2,796 2,003 3919 7,439 5,666 3,568 4,945 76.2% 1,376 +38.6% 1,025 +26.2% 11,456 21,620
Other SGA expenses
600
o TORBERURAS" -315 246 206 -16 - = - = na = na. 16 na. 784 -
Other income and expenses
:
oo SREHREBITDA 2,119 924 2,023 -365 -3,235 -1,030 1,829 496 7.6% -1,332 -72.8% 862 na 4,703 -1,938
Adjusted EBITDA®
70 WEHEEBITDAR-5> 51.7% 22.6% 42.9% -7.0% -66.5% -20.6% 29.0% 7.7% na -21.3% na 14.6% na 25.9% -8.6%

Adjusted EBITDA margin



ZIR=NT 1D AR AL 2021 SFEESBAMMEHT €I A PRLBRSAMEHEE HBR (FRS)

Z Holdings Corporation FY2021/Q4 Consolidated Statements of Income Trend (IFRS)

Hi7: EJ5F | Unit: JPY Million

FERBEEILL | Yoy 4 | Ful
s

g#u ML | QoQ

2

Increase / Decrease % Change

Increase / Decrease % Change

L, oL 1,498 na -12,790 21,915
Revenue
7 BERME 1,535 1,761 2,324 -3,120 -3,168 2,507 3,378 -3,320 na. 58 na. -199 na. 8,742 12,374
7o EERRU—REER 17,314 16,711 22,001 25,447 15,864 23303 21,560 40,971 na 19,411 +90.0% 15,524 +61.0% 81,474 101,789
Selling, general and administative expenses
s MR LEHE 16 207 146 2,510 613 1,998 2,458 4,162 na. 1,703 +60.3% 1,651 +65.8% 2,467 9,232
Sales promotion & advertsing and promotional xpenses
6 TOM 17,207 16918 21,854 22,936 15,251 21,394 19,101 36,809 na 17,707 +92.7% 13873 +60.5% 79,006 92,557
Other SGA expenses
o0
7 TORRERURES 52 -345 -533 -11,802 - - - - na o na. 11,802 na. -12,733 -
Otherincome and expenses'
7o BBHEEBITOA 6,592 7,737 -13,046 -16,509 1872 -9,282 9,872 -30,300 na 20,428 na -13,790 na -43,886 51,327
Adusted EBITDA’
7o EEEESEBITDAY-S na. na. na. na. na. na. na. na. na. na. na. na na. na na.
Adjusied EBITDA margin

IRFE RV —IAEREDAR | SG&A Breakdown

TR | O

M
LAY s A e
IR % Change s

o MR 20376 30626 36,810 40,469 53519 54,625 56,703 72,100 17.7% 15406 +27.2% 31640  +78.2% 137,283 236,956
ersonnel Expenses

o BORELR 12,233 16,681 25,465 40,487 28,872 27,417 33175 51,853 12.7% 18678 +56.3% 11,366 +28.1% 94,867 141,318
ales Promoton Costs

o MARIRRURDR 24,584 23,946 25,362 27,287 33818 32,258 33,147 34,053 8.4% 906 +27% 6,766 +24.8% 101,180 133,278
epreciation and Amorization

o MBSE 16,506 17,030 17192 22,403 26,117 28,671 27,686 31,106 7.7% 3510 +12.7% 8793 +39.2% 73,222 113672
usiness Commissions

o FEER 12,646 12477 13121 12,925 13,826 13,702 14,516 14,027 3.4% -489 3.4% 1,102 +85% 51,170 56,073
acking and Freight

o BEEER 1,207 2,046 4,260 7,248 6478 7,986 12,349 15,199 3.7% 2,850 +23.1% 7951 +109.7% 14,763 42,012
vertising and Promoional Expenses

o TAFHH 4,022 4,219 4,881 6,405 10,200 10,650 11,965 11,964 2.9% 4l 0.0% 5559  +86.8% 19,527 44,781
ommission Exepenses

o MR 3,684 3671 3,539 4,796 7,542 7.329 7,357 7.478 18% 121 +16% 2682 +55.9% 15,601 29,708
ommunicaton Charges

oo TIRRGH 3719 3945 3,660 4,536 4,562 5323 5542 5937 1.5% 395 +7.1% 1,401 +30.9% 15,862 21,366
ontent Provder Fees

o F1EIAN 2,129 2,268 2,241 2,631 3435 3754 4,009 4546 11% 537 +13.4% 1015 +72.8% 9,270 15,746

« Zom 11,667 12677 14,666 20131 14,028 16,384 15,289 21,988 5.4% 6699 +43.8% 1,857 +9.2% 59,129 67,676

o B 121,863 129586 151,197 189,318 202,397 208,099 221,738 270,350 66.4% 48612 +21.9% 81032  +428% 591,964 902,586

) A MOERE | Business Segment Breakdown

RFRILE | Search Advertising Yahoo! &5 HRFRILES | | Yahoo! JAPAN Ads *Search advertising’
y;;ﬁﬁ»‘w s FARTUAIGE | SEARULES | Programmatic Advertising Yahoo! L& FAATLALE ] GEAEL) % | Yahoo! JAPAN Ads “Display advertising” (Programmatic-based), efc.
Display Advertising s gppzzet | Resenvation Advertising Yahoo! &5 FAATUAILE | (FHIE) % | Yahoo! JAPAN Ads “Display advertising” (Reservation-based), etc.
P v (LNE Yoo, LN NEWS, 11, Tk st Vi, 13 o Ve, S
LINEIRES [LINEADS s, e ([T TLINERRTAD> M. [LINETOE-2a>25> 7], [LINETIES . [LINEFSS ). 20t |
LINE Official Account, LINE Promotion Sticker, LINE de Obo, LINE Fiyer, etc.
EOMMILE | Other Ads [54TK770% 1, TLINE/IA }], oAtk | ivedoor Blog, LINE Part Time Jobs, etc.
37— | Yahoo Japan lebookjapan |. FRENERSE. [Yahoo!OJ . £ | ebookjapan (e-books), Real estate-related services, Yahoo! JAPN Loco, etc.
ECTIcesy LINE TLINE 25>7 ). TLINE GAME ], TLINE £50)\]. [LINE LIVE |, TLINE MUSIC . [LINE Y1), Z0ftt |
LINE Stickers, LINE GAME, LINE Fortune, LINE LIVE, LINE MUSIC, LINE Manga, etc.
S S o et oy TS Lo LA NS LN TR E BT et ot s T AL
:;ffﬂ.se EC U1—AZE | Reuse Business [¥2741]. TPayPayJU¥ ], [ZOZOUSED] | YAHUOKUL, PayPay Flea Market, ZOZOUSED
F22)b BtoBE# | ASKUL non-consolidated online BioB business [ ASKUL |, [SOLOEL ARENA |% | ASKUL, SOLOEL ARENA, etc.
acaech ['Yahoo! KL, —HRSAILLL TLINERSRIL (85) 1. Z04t | Yahoo! JAPAN Travel, oy Travel, LINE TRAVEL (iternatonal), fc
20 | orers STLEE. RO BoBFR (1>9-7yMERLISY | /W1-IX-2. Z0ft |

Premium membership, ASKUL non-online BoB business, ValueCommerce, etc.
PayPayh—F | PayPay Card -

J4Y590 |Finech P 2YPAYERT |PayPay Bank

FOMBT | Other Finiech PayPay7ty h3IX> b, [PayPaylEFA ). IF%3Y, [LINE Pay], [LINESE# ], [LINEZJ7], [LINEARS YR~ ], [LINE BITMAX ], [LINE NFTJ, Z0ft |
PayPay Asset Management, PayPay Insurance, Magne-Max, LINE Pay, LINE Securities, LINE Score, LINE Pocket Money, LINE BITMAX, LINE NFT, etc.
TOfM | others Al TLINE Search . TLINEAJLZZT | 2Ot | Al LINE Search, LINE Healthcare, etc.
R INotes
13 AR
EBITD/ BE: |\ FERERL (B B IR, A PRECIRENEA, BERs| %)
E8ITO) and expenses . impairment osses,

etc). etc)

SELEPS: ML/ MERXOMPFIRNE (DHIBRE)
at 5

Adusted EP Average number of

of

3. 0 MRS IBSURES £ X NOBBLBORHH A

Adustments
4 2020FEFEILHIIED, —EHOY-EABLUFRIECI A NITEE. ERLBE, FRUTHS (H) N-L1-ESCEDBMEY L2011 2FE NS PR INDIEHE, BEOF 58 EULRITOV TR X NCADE THRIEER
the ransfer of i from"Commerce Business" to “Media Business". Pror have i
5 2020 EEIMIINEDTSHNT> 7> YEREATPRRIIEE. BHEOT—IBSUHMIOVNTHRIEO TS X NEEDE THRAETES
Meda B Prior data

6 . O 5 A7 I B

InFY2020-03, etc. in"Other Non- Expenses”
7 20214E3A1 BICLINEMREBRS T SHACUIID, 2021438 SOLINEGRIORIREER

LINE 1,2021. LNE

. L 5 F RN EPFRONT, € P KU I RRB AL S BRSNS |
1nFY2020-Q4,
L EL DIEICH, BRI SRS At

1nFY2020-04, assets of
10 2021 EEBEIIHIIC, X547+ TV~ WISFEOIOOCI L NIZE, 20y u);zv?gzrzc'/x/rr'm;e BEDT— sttmuJurmﬁrmd»méneramﬂé

1n FY2021-Q1, reclassified into three business segements: Media, Commerce, and Suategic Business. Some figures have )
11 PayPavh—K(HIE. 20214108 1BICOA TN — KIRINSESZE

its Y 1,2021
12 BABAH BN SIET SIFRSTSETRE THIL
JGAP

13 2P CHMST R +

I FY2021-G2 recorded gainon sae o shares o subsidries o ¥15.0 il dus o the ansfor of al hares of YUEX,Inc.in-Other ncome and Expenses
14 L (BRI A TREHLEANT ARLRECEICED, SRS o

InFY2021-Q; on  jointvertures of ¥18.3 bilon d for Demae-can Co,, Lid, o

15 2021FRBATEIC, ELHR)~TvIA=STFISTICNFRIHEUBNIS, FRHORABRAEI L EOMRERUBMACE L
1n FY2021-Q4, mainly recorded gain on loss of control of subsidiary in“Other Income and Expenses” because éBOOK Iniiative Japan Co. L1, ceased 1o be a subsidary.



