ZIR=WT 142D AN EE 2021FEEE 1K O A MNIERIERHESE HIBR (IFRS)

Z Holdings Corporation FY2021/Q1 Consolidated Statements of Income Trend (IFRS)
Bifi7: B | Unit: JPY Million

20204EEE | FY2020 20214ERE | FY2021 s kg HIPUEHALE | Qo0 HISEEIIEHALE | Yoy
3 #E | Grand Total sc L RLEE T 1R ] jeEsR
! % of Revenue Increase / Decrease % Change Increase / Decrease % Change FY2020
2 ’R'_:d;gff 273,879 283,344 316,592 332,030 373,352 100.0% 41,321 +12.4% 99,472 +36.3% 1,205,846
3 ggt:c,ﬁﬁges 100,450 105,083 113,474 113,437 119,569 32.0% 6,131 +5.4% 19,118 +19.0% 432,446
; WRARV—EEH 121,863 129 586 151,197 189,318 202,397 54.2% 13,079 +6.9% 80,534 +66.1% 591,964
Selling, general and administrative expenses
N N =
5 ARG (e !.'\n_h:g. . . 13,440 18,728 29,725 47,735 35,350 9.5% -12,385 -25.9% 21,909 +163.0% 109,630
Sales promotion & advertising and promotional expenses
s  COMMRER 108,422 110,857 121,471 141,582 167,047 44.7% 25,464 +18.0% 58,624 +54.1% 482,334
Other SGA expenses
N 6,8,9
, TOMBBRURA""" 933 11,070 7,930 9,376 : n.a. 9,376 n.a. 033 n.a. 119,310
Other income and expenses™ ™
g SHEEEEBITDA 77,657 74.445 78,990 63,743 86,355 23.1% 0 9
_ L , , , , , 1% 22,611 +35.5% 8,697 +11.2% 294 837
Adjusted EBITDA
o  SAIZEEEBITDAY—IY 28.4% 26.3% 25.0% 19.2% 23.1% na +3.9% na -5.2% na 24.5%
Adjusted EBITDA margin
SH] 524 2
1o AEZIREPS (F3) 511 5.24 5.78 254 3.56 n.a. 1.02 +40.3% -1.55 -30.3% 18.27

Adjusted EPS (JPY)?

20204 | FY2020 20214 | FY2021 o RIPR4ALE | QoQ RISERIPIEALE | Yoy
AFAPEE" > 1°| Media Business® > *° 55 LRI o] o ] iR
% of Revenue Increase / Decrease % Change Increase / Decrease % Change FY2020
12 ;:ﬂff 75,694 83,263 90,449 117,517 148,424 100.0% 30,907 +26.3% 72,730 +96.1% 366,924
13 ¥J—Iit5 | Yahoo! JAPAN Advertising 65,988 72,685 79,223 83,202 76,763 51.7% -6,438 7.7% 10,775 +16.3% 301,100
14 REFILE | Search Advertising 35,568 40,061 42,917 45,134 43,331 29.2% -1,802 _4.0% 7,762 +21.8% 163,681
15 FTAAIVALE (ERR) | Display Advertising (Programmatic) 26,139 28,612 29,914 31,394 28,909 19.5% -2,484 -7.9% 2,770 +10.6% 116,062
16 FTARAIVAILE (FHIBY) | Display Advertising (Reservation) 4,280 4,011 6,391 6,673 4,522 3.0% -2,151 -32.2% 242 +5.7% 21,356
17 LINE [i£5 | LINE Advertising : : - 15,998 42,718 28.8% 26,720 +167.0% 42,718 n.a. 15,998
18 FAAIVAILE | Display Advertising - 9,343 25,071 16.9% 15,728 +168.3% 25,071 n.a. 9,343
19 FPHIYMES | Account Advertising - 6,077 16,116 10.9% 10,039 +165.2% 3,936 n.a. 6,077
20 ZOMLINEILSS | Other LINE Advertising - 578 1,530 1.0% 952 +164.7% 7,566 n.a. 578
21 ZDMh | Others 9,706 10,577 11,225 18,316 28,941 19.5% 10,625 +58.0% 19,235 +198.2% 49,825
22 gjf‘ges 20,231 22,326 24,279 28,982 32,641 22.0% 3,658 +12.6% 12,409 +61.3% 95,820
03 MFEHRU—INEES 22 207 25 653 28.211 40,772 58.708 39.6% 17935 +44.0% 36,500 +164.4% 116,845
Selling, general and administrative expenses
=M . [ E S
2 TIEE ‘.‘n—"‘g . . 1,702 4,006 5,650 7,441 5,442 3.7% -1,999 -26.9% 3,739 +219.6% 18,801
Sales promotion & advertising and promotional expenses
25 COMIREH 20,504 21,646 22561 33,330 53,265 35.9% 19,934 +59.8% 32,760 +159.8% 98,043
Other SGA expenses
\ 6,8,9
25 COMBMRUEA""" 27 220 471 550 : n.a. 550 n.a 27 n.a. 11,270
Other income and expenses™ ™
y7 TEEEEBITDA" 35,285 37.120 40,409 49.790 62,409 42.0% 0 0
_ ) , , , , , 0% 12,618 +25.3% 27.124 +76.9% 162,605
Adjusted EBITDA
0g ~ SAEIREBITDAY—IY 46.6% 44.6% A4. 7% 42.4% 42.0% n.a. -0.3% n.a. _4.6% n.a. 44.3%
Adjusted EBITDA margin
2o V7~ ERZEMREBITDA 35,285 37.120 40,409 40,323 37.906 25 5% 2,417 -6.0% 2 621 +7.4% 153,138
Yahoo! JAPAN adjusted EBITDA ’ ' ’ ' ' ' ' ' ’ ' '
0 VI~ HREMEEBITDAY—IY 46.6% 44.6% 44.7% 42.4% 43.3% na +0.9% n.a. -3.3% na 44.5%
Adjusted EBITDA margin
LINE FRE4EBITDA
31 | INE adiusted EBITDA - - - 9,466 24,502 16.5% 15,036 158.8% 24,502 n.a. 9,466
32 LINE FAEEEREBITDAN—I i - i 42.2% 40.3% n.a. -1.9% n.a. n.a. n.a. 42.2%

Adjusted EBITDA margin

20204FF | FY2020 20214F[ | FY2021 — RIPH4SAEL | Qo0 RIERITISALL | Yoy
AV—AEE" | commerce Business®’ 5 LSIER 1 3EE 1R 18imEA ik
% of Revenue Increase / Decrease % Change Increase / Decrease % Change FY2020

34 g;ﬂff 175,327 178,096 202,043 190,649 195,979 100.0% 5,329 +2.8% 20,652 +11.8% 746,116
35  WPAREC | Merchandise EC 140,168 138,894 158,369 152,968 160,006 81.6% 7,037 +4.6% 19,837 +14.2% 590,402
36  3aYEYHEE | Shopping Business 65,293 60,887 72,744 70,918 74,810 38.2% 3,891 +5.5% 9,517 +14.6% 269,844
37 UI1—RZEZ | Reuse Business 12,842 12,638 14,847 12,871 14,034 7.2% 1,163 +9.0% 1,192 +9.3% 53,199
38 PRVl BtoBEEHE | ASKUL's BtoB-related Business 62,033 65,368 70,777 69,178 71,161 36.3% 1,982 +2.9% 9,128 +14.7% 267,357
39 HY—EREC | Services EC 956 5,149 6,868 2,816 2,837 1.4% 21 +0.8% 1,881 +196.7% 15,790
40 0D | others 34,201 34,052 36,805 34,864 33,134 16.9% -1,730 -5.0% -1,067 -3.1% 139,924
41 gjf‘ges 78,068 80,738 87,157 83,718 85,223 43.5% 1,505 +1.8% 7,155 +9.2% 329,683
4o WRHRU—INERESE 65.869 69,538 81,593 93,321 88,118 45.0% 5,202 5.6% 22 248 +33.8% 310,322

Selling, general and administrative expenses

=R - [LESIE
P ki ”.::'—‘EE. . . 11,567 13,639 22,280 33,366 25,216 12.9% -8,150 -24.4% 13,648 +118.0% 80,853
Sales promotion & advertising and promotional expenses
s  TORBEH 54,302 55,898 59,312 59,955 62,902 32.1% 2 947 +4.9% 8.599 +15.8% 229 469
Other SGA expenses
\ 6,8,9

s COMREBRUEA""" 7 214 -290 2,397 : n.a. 2,397 n.a. 7 n.a. 2,910

Other income and expenses™ ™
46 TEEHEBITDA’ 41,459 39,410 45 429 25999 35,420 18.1% 0 0

_ ) , , , , , 1% 9,420 +36.2% -6,039 -14.6% 152,298

Adjusted EBITDA

y7 ~ EAEEREBITDAN-IY 23.6% 22.1% 22.5% 13.6% 18.1% n.a. +4.4% n.a. -5.6% n.a. 20.4%

Adjusted EBITDA margin

20204EEE | FY2020 20214ERE | FY2021 o HIPUEHALE | QoQ HISERIHEHALE | Yoy
EYBEEEE' | Strategic Business™ 55 LISt je e fer R jeehem jeh
% of Revenue Increase / Decrease % Change Increase / Decrease % Change FY2020

49 E?Zﬂfeﬁ 20,990 20,468 22,675 23,304 28,354 100.0% 5,050 +21.7% 7,363 +35.1% 87,438
50 J4 7YY | Fintech 20,990 20,468 22,675 23,134 28,049 98.9% 4,915 +21.2% 7,058 +33.6% 87,268
51 DAIIAH—R" | vIcard!t 2 10,211 10,535 10,901 11,134 11,450 40.4% 316 +2.8% 1,239 +12.1% 42,782
52 PayPay#R17"? | PayPay Bank" 7,637 7,679 8,477 7,905 8,023 28.3% 118 +1.5% 385 +5.1% 31,700
53 TDhERL | Other Fintech 3,141 2,253 3,295 4,094 8,575 30.2% 4,480 +109.4% 5,433 +172.9% 12,785
54 OB | others - - - 170 305 1.1% 134 +79.2% 305 n.a. 170
55 75 LRl 3,018 2,964 3,355 2,481 3,733 13.2% 1,251 +50.4% 715 +23.7% 11,819

Cost of sales
56 WFE&U_HREIEE. . 14,491 14,698 17,091 24,848 31,836 112.3% 6,987 +28.1% 17,344 +119.7% 71,130

Selling, general and administrative expenses

=R LESE
57 WRlEE RSEEHE | 821 1,101 1,441 3,407 3,648 12.9% 241 +7.1% 2,826 +344.0% 6,772
Sales promotion & advertising and promotional expenses
s COMARER 13,670 13,597 15,649 21,441 28,187 99.4% 6,746 +31.5% 14,517 +106.2% 64,358
Other SGA expenses
o 6,8 9

5o COMMREBROER""" 531 43 6,427 5,389 : n.a. 5,389 n.a. 531 n.a. 1,612

Other income and expenses™ ™

SE $ht 4 1
go SIEHREBITDA 5,385 4,727 4,174 4,828 6,366 -22.5% 111,195 -231.9% 111,752 -218.2% 19,116

Adjusted EBITDA
o1 SAEMEBITDAY—IY 25.7% 23.1% 18.4% 20.7% -22.5% n.a. -43.2% n.a. -48.1% n.a. 21.9%

Adjusted EBITDA margin

2020%EEE | FY2020 2021%EEE | FY2021 e g R BIPAHALE | QoQ BIEEIMEHALE | Yoy
Tt | Others 55 LAEE 1883 iR 188350 PR
% of Revenue Increase / Decrease % Change Increase / Decrease % Change FY2020
oo ZeLIRER 4,100 4,087 4,713 5,055 4,861 100.0% 393 7.5% 761 +18.6% 18,157
64 78 LRl 667 815 1,006 1,375 1,138 23.4% -236 -17.2% 471 +70.6% 3,865
Cost of sales
o5 PAHRU—MEER 1,979 2,084 2,299 4,929 7,870 161.9% 2,940 +59.7% 5,890 +297.6% 12,192
Selling, general and administrative expenses
e R =i
66 ARFelEE ’;n_{KE. . _ -667 188 206 1,009 430 8.8% -579 -57.4% 1,097 n.a. 736
Sales promotion & advertising and promotional expenses
or  COMMREE 2,646 2,796 2,093 3,919 7,439 153.0% 3,520 +89.8% 4,792 +181.1% 11,456
Other SGA expenses
o 6,8,9
og COMMBROTR""" 315 246 206 i : n.a. 16 n.a. 315 n.a. 784
Other income and expenses™ ™
HEEL ) 1
oo SAIEHREBITDA 2,119 924 2,023 -365 -3,235 -66.6% -2,869 n.a. 5,355 -252.6% 4,703
Adjusted EBITDA
70 SASEREBITDAY—IY 51.7% 22.6% 42.9% -7.0% -66.5% n.a. -59.6% n.a. -118.2% n.a. 25.9%

Adjusted EBITDA margin
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Z Holdings Corporation FY2021/Q1 Consolidated Statements of Income Trend (IFRS)

Bifi7: B | Unit: JPY Million

2020£E B | FY2020 20214FEE | Fy2021 —— RITGERALE | QoQ AISFRITI4SALE | Yoy
SREEEA’ | Adjustment® 55 EEIR YR KRR 1AAE 1R
% of Revenue Increase / Decrease % Change Increase / Decrease % Change FY2020
o LUNZR
72 -2,233 -2,571 -3,289 -4,695 -4,267 n.a. -2,034 n.a. -12,790
Revenue
5oL IR i
73 -1,535 -1,761 -2,324 -3,120 -3,168 n.a. -47 n.a. -1,632 n.a. -8,742
Cost of sales
7q BMAEARU—MEER 17,314 16,711 22,001 25,447 15,864 n.a. 19,582 37.7% 11,450 8.4% 81,474
Selling, general and administrative expenses
= (M L [ A
s REEELSSEE | 16 -207 146 2,510 613 n.a. -1,897 -75.6% 596 +3569.9% 2,467
Sales promotion & advertising and promotional expenses
6 COMREH 17,297 16,018 21,854 22,936 15,251 n.a. 7,684 -33.5% 12,046 111.8% 79,006

Other SGA expenses

\ 6,8,9
77 TORBRRURR""" 52 345 533 111,802 : n.a. 11,802 n.a. 52 n.a. -12,733

Other income and expensesG' 8

SE B84 1
78 ﬁ-ﬁiﬁi;ﬁ,ﬁ -6,592 -7,737 -13,046 -16,509 -1,872 n.a. 14,637 n.a. 4,720 n.a. -43,886
juste

HoEL —3
[ ﬂ;:ffgﬁgﬁzar&/ n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

ARSEE R U —ASEEREDPIER | SG&A Breakdown

2020%EE | FY2020 20214ERE | FY2021 a1t g a4 BIT9HALE | QoQ BIERIMUHALE | Yoy
ARSEE R U — =B E DPIER | SG&A Breakdown 5 LELE YA 1R YEimiEA 1R
% of Revenue Increase / Decrease % Change Increase / Decrease % Change FY2020

81 AFH 29,376 30,626 36,810 40,469 53,519 14.3% 13,050 +32.2% 24,143 +82.2% 137,283
Personnel Expenses

g IMEHAI R UEAIEE 24,584 23,946 25,362 27,287 33,818 9.1% 6,531 +23.9% 9,234 +37.6% 101,180
Depreciation and Amortization

53 WSCIEER 12,233 16,681 25,465 40,487 28,872 7.7% 111,615 -28.7% 16,639 +136.0% 94,867
Sales Promotion Costs
RIFESHE 0 0 0

84 : . 16,596 17,030 17,192 22,403 26,117 7.0% 3,714 +16.6% 9,521 +57.4% 713,222
Business Commissions
EES 0 0 0

85 ) . 12,646 12,477 13,121 12,925 13,826 3.7% 901 +7.0% 1,180 +9.3% 51,170
Packing and Freight

86 S'Zﬂ\%ﬂ*il 4,022 4,219 4,881 6,405 10,200 2.7% 3,795 +59.3% 6,178 +153.6% 19,527
Commission Exepenses

87 BISH o 3,684 3,671 3,539 4,796 7,542 2.0% 2,746 +57.3% 3,858 +104.7% 15,691
Communication Charges

s g

88 ’Z‘-:'E__‘KE _ 1,207 2,046 4,260 7,248 6,478 1.7% -770 -10.6% 5,271 +436.7% 14,763
Advertising and Promotional Expenses

go TRFRIEEUR 3,719 3,945 3,660 4,536 4,562 1.2% 26 +0.6% 843 +22.7% 15,862
Content Provider Fees

% on Tl 3,692 3,785 4,156 4,226 4,055 1.1% 171 -4.0% 363 +9.8% 15,861

o1 gﬂf 10,104 11,160 12,751 18,536 13,408 3.6% 5,128 27.7% 3,304 +32.7% 52,538
N~

92 'Il'=(l)tnal 121,863 129,586 151,197 189,318 202,397 54.2% 13,079 +6.9% 80,534 +66.1% 591,964

BLIAY MDERE R | Business Segment Breakdown

RIRILES | Search Advertising Yahoo![L &S [1&3R[A 25 | | Yahoo! JAPAN Ads “Search advertising”

YIO—-ILs |

Ty . _
Yahoo! JAPAN Ads EFBYI 5 | Programmatic Advertising

- YahooLAST T AT AILes] (GERAAL) %5 | Yahoo! JAPAN Ads “Display advertising” (Programmatic-based), etc.
FAAT VAT | = =1 (ERE) F | play g” (Prog )

Display Advertising B RIfiE

& | Reservation Advertising YahoolL&55[ T4 ATUATLES ] (FHIEL) 25 | Yahoo! JAPAN Ads “Display advertising” (Reservation-based), etc.

T4 AIVAIiLES | Display Ads [ 94 L5141, TLINE NEWS]., [ b=JUX K], ZDAt | Timeline, LINE NEWS, Chat List, etc.
ATF4VEE
Media
Business

[LINEATR 7H >R TLINEJOE—23Y A9 T |, TLINETISE L TLINEF /1, 2OAt |
= - M=
LINEILS | LINEAds  PIT> ML | Account Ads LINE Official Account, LINE Promotion Sticker, LINE de Obo, LINE Flyer, etc.

TDL TS | Other Ads livedoor Blog. LINE/(A {~, €At | livedoor Blog, LINE Part Time Jobs, etc.

YJ— | Yahoo Japan [ebookjapan]. AENERSE, [Yahoo!Od], ZOAth | ebookjapan (e-books), Real estate-related services, Yahoo! JAPN Loco, etc.

e LINE [LINE 2%>7 1. TLINE GAME . TLINE &50\]. TLINE LIVE. TLINE MUSIC . TLINE >4 1. 20t |
LINE Stickers, LINE GAME, LINE Fortune, LINE LIVE, LINE MUSIC, LINE Manga, etc.
- pe . . [Yahoo!=avt™ >/ |, [PayPayt—JL|. [ZOZOTOWN/. [LOHACOI. [Fv—/AJ. TLINE =avt™>% |, TLINE FRIENDS]. [LINEFTH] |
- 1
¥3YE>JHER | Shopping Business Yahoo! JAPAN Shopping, PayPay Mall, ZOZOTOWN, LOHACO, Charm, LINE SHOPPING, LINE FRIENDS, LINE GIFT
YNEREC |

J1—AS52E | Reuse Business

Merchandise EC [ A0, [PayPay ¥ |, [ZOZOUSED] | YAHUOKU!, PayPay Flea Market, ZOZOUSED

aANV—AERE
Commerce
Business

P A7) BtoBZEZE | ASKUL Online BtoB Business -
B—EAREC |

S ervices EC ['Yahoo! ML, T—ARFZANL], TLINERSANL (GB41) 1. 204D | Yahoo! JAPAN Travel, Ikyu Travel, LINE TRAVEL (International), etc.

TU=T7h=8. ASKUL BtoBFEX (1 >4—1whMEHRESY) | JWW1—Iv—R, 20Atl |

Premium membership, ASKUL non-online BtoB business, ValueCommerce, etc.

€Dl | Others

DA4SITA4H—F | YJ Card _

e . 5Y% Fintech P ayPayiRfT | PayPay Bank i

Strategic
Business

PayPay /17w NEI X b PayPayldlt A, XTRXYI A, YIEXL, TLINE Payl. TLINESEZF]. TLINEZADY7 ], TLINE/RIY YR~ TLINE BITMAX], €DA |

toftamE | Other Fintech PayPay Asset Management, PayPay Insurance, Magne-Max, YJFX!, LINE Pay, LINE Securities, LINE Score, LINE Pocket Money, LINE BITMAX, etc.

T DAt | Others Al, LINE Search. LINENJLAZT 7, DAt | Al, LINE Search, LINE Healthcare, etc.

7E5E | Notes

1 FAZIEEBITDAEZEFE +IRMIEINE R MEAE+EBITDARARIER
EBITDAAEIEE EXI% - BRAOA. IEFRENDIBREOMG1ER (BEFEEERINE., IBIEER. SRNIRMER . FEESEERE . TOMIREORENREEREE| (—RNR5IHE%E) F)
Adjusted EBITDA: Operating income + Depreciation & amortization + EBITDA adjustment items
EBITDA adjustment items: Gains/losses on non-recurring and non-cash transactions within operating revenue and expenses (loss on retirement of fixed assets, impairment losses, stock compensation expenses, losses/gains on stepacquisition, other transactions with undetermined cash outflows (one-time provisions, etc.), etc.)
2 FAEIZEPS: SAEBRIHIN &R/ EERTNORARFIPRTLER (TLHHASRET)
ARG LEARIZ | S OB EICIEE I 2HEAFIZS+EBITDA AR IEE +FARRIAH O —EH (A2 EE=%E
Adjusted EPS: Adjusted net income / Average number of stocks outstanding (common stock) (quarterly cumulative)
Adjusted net income: Net income attributable to owners of the parent + EBITDA adjustment items + tax equivalent on adjustment items
3 FAEEKAL. TU A MEEBIBLUIRETT XD NMIFR LAV ER
Adjustments figures represent inter-segment transaction and general corporate expenses not belonging to any reporting segment
4 2020FFEHEINFEALD, —EOY -EABLUVFEHEZ LI X MEITERE., EREHEF. FRUHTHD (1K) H—-E1-—2STBEBEREY -CAD[IN-ABE NS AT 7BEINOBE, BEDT —IBLULER(COVWTFIRTEO I XD MNCEDE THRIEIEF
Some services and subsidiaries have been transferred among segments from FY2020-Q1. The main change is the transfer of automobile-related services including our subsidiary Carview Corporation, from “Commerce Business” to “Media Business”. Prior data and comparative figures have been adjusted to the current segments retroactively
5 2020fFESE3MHFALDT AN T IVEEEATATEEIBE, BEDT —IBLULERIOVTHRTEOEIT A MCEDE TR IEF
Digital Content Business has been transferred to Media Business from FY2020-Q3. Prior data and comparative figures have been adjusted to the current segments retroactively
6 2020 ESE3MUHHAC, EI(CTL2yM—REEOBIFS AT ARIFRICHIBRENEF 2 2OMINE RUERCET E
In FY2020-Q3, mainly recorded retirement loss due to renewal of existing system in credit card business, etc. in “Other Non-Operating Income and Expenses”
7 20218 3H1HICLINE(®R)ZEfE F=tHbUIIzs. 2021F3H LDLINE(#R) DG ZEAS
LINE Corporation became a consolidated subsidiary on March 1, 2021. The financial results of LINE Corporation have been consolidated from Mar-2021
8 2020FEERAMHHAC, E(ILDYMM—RBERZECFRHNTE IS —EIFEEOVT, T—Ib- 7Y R-U-ZN\yIEB | 2R UL BIE BT A S ZET
In FY2020-Q4, mainly recorded gain on sale of fixed assets due to sale-and-leaseback transaction conducted on some offices of subsidiaries in Credit card business
9 2020FFEEEAMAHAC, ECLINEFR)EDIHTEITHEL EREERECRIIMIBIRK106/EMZZOMING RUERICET L
In FY2020-Q4, mainly recorded impairment loss related to use-of-right assets of ¥10.6 billion accompanying the business integration with LINE Corporation in “Other Income and Expenses”
10 2021FEHEIMFHAC, X7 - IN— X -HEEBZHDIDDTI A NIEE, —BIOY —EARUVF 2T XD METBE, BEDT —IBLULEERICOVWTEIRTEO T X NCEDE THERIEIEF
In FY2021-Q1, reclassified into three business segements: Media, Commerce, and Strategic Business. Some services and subsidiaries have been transferred among segments. Prior data and comparative figures have been adjusted to the current segments retroactively
11 D421/ h—RER)(E. 20215108 1H(CPayPayi— RERNBESZE FIE
YJ Card Corporation is scheduled to change its trade name to PayPay Card Corporation on October 1, 2021.
12 BAEEBERBIENSEET JIFRSHAREZITVRE THEE

Independently calculated by making relevant IFRS adjustments from non-consolidated figures under JGAAP





