B | Grand Total

LRz

2
Revenue

55 LRl
Cost of sales
IR RV — AR,
Selling, general and administrative expenses
IRFRE  LEE RN
Sales promotion & advertising and promotional expenses
EORARTERE
Other SGA expenses
EOMRERUEA"

Other income and expenses® ** **

5 HEHEBITDA'

8

o

68

69

i

Adjusted EBITDA'
ESEBITDAT -S>
Adjusted EBITDA margin

BEEIEPS ()

Adjusted EPS (JPY)

A7 PHEE* > | Media Business* * "

7B _uRas

Revenue

¥77—I85 | Yahoo! JAPAN Advertising
RIRILES | Search Advertising
FART VAT GEFBE) | Display Advertsing (Programmatic)
FARTUATES (FAIE) | Display Advertsing (Reservation)
LINE [E£5 | LINE Advertising
FARTVAIRE | Display Advertising
FHOYMEE | Account Advertising
EOMBLINEILEES | Other LINE Advertising
ZOAt | Otners
LR
Costof sales
FRFS RV — AR
Selling, general and administrative expenses
BT  LEEEE
Sales promotion & adverlising and promotional expenses
EOMUARER
Other SGA expenses
ZOMIRESRUER "
Other income and expenses® **
HAESEBITDA’
Adjusted EBITDA"
ESEBITDAT -5
Adjusted EBITDA margin
77— SEILEBITDA
Yahoo! JAPAN adjusted EBITOA
17— EEIEBITDAT -5
Adjusted EBITDA margin
LINE S3EBITDA
LINE adjusted EBITDA
LINE SESEBITDAY -5
Adjusted EBITDA margin

IY—AFEH" | Commerce Business'®

LRz

Revenue
AREC | Merchandise EC
3vE BB | Shopping Business
U1 ZBH | Reuse Business
AV BtoBEH | ASKUL's BloB-related Business
Y—EZEC | Services EC
ZOft | Others
R LR
Costof sales
TR RU—REEE
Selling, general and administrative expenses
RS RE RSB R
Sales promotion & adverising and promotional expenses
TOMUAREE
Other SGA expenses
TR RV A" > °
Other income and expenses® >*
AESEBITDA’
Adjusted EBITDA'
ESEBITDATY -
Adjusted EBITDA margin

MRBEE" | Strategic Business'®

p A

Revenue

T4FYY | Fintech

PayPayhi—K"" 2| payPay Card
PayPayi7" | PayPay Bank?
EOMRR | Other Fintech
O | Others

LR

Cost of sales

IR RV — AR

Selling, general and administrative expenses
IRFSRE LSS
Sales promotion & adverlising and promotional expenses
EORMARETE
Other SGA expenses

EOMREBRUEA"

Other income and expenses® *

EAESISEBITDA’

Adjusted EBITDA

FELEBITDAY -
Adjusted EBITDA margin

ZOftt | Others

p A
Revenue
LR
Cost of sales
IR RV — AR
Selling, general and administrative expenses
IRFSRE LSRN
Sales promotion & adverising and promotional expenses
EORMARETE
Other SGA expenses
EOMRERUEA"
Other income and expenses” *
EESISEBITDA’
Adjusted EBITDA'
FELEBITDAY -
Adjusted EBITDA margin

273,879
100,450
121,863
13,440
108,422
-933
77,657
28.4%

5.11

75,694

65,988
35,568
26,139

4,280

9,706
20,231
22,207

1,702
20,504

-27
35,285
46.6%
35,285

46.6%

175,327
140,168
65,293
12,842
62,033
956
34,201
78,068
65,869
11,567
54,302
7
41,459

23.6%

20,990

20,990
10,211
7,637
3,141

3,018
14,491
821
13,670
-531
5,385

25.7%

4,100
667
1,979
-667
2,646
-315
2,119

51.7%

ZR= VT4 D AEREH 2021 EHEMEM €AY MNIERIRSHEE #BR (FRS)

Z Holdings Corporation FY2021/Q3 Consolidated Statements of Income Trend (IFRS)

20204F % | FY2020

283,344
105,083
129,586
18,728
110,857
-1,070
74,445

26.3%

83,263

72,685
40,061
28,612

4011

10,577
22,326
25,653

4,006
21,646
-220
37,120

44.6%
37,120

44.6%

178,096
138,894
60,887
12,638
65,368
5,149
34,052
80,738
69,538
13,639
55,898
-214

39,410

20,468

20,468
10,535
7,679
2,253

2,964
14,698
1,101
13,507
-43
4,727

23.1%

4,087
815
2,984
188
2,796
-246
924

22.6%

316,592
113,474
151,197
29,725
121,471
7,930
78,990

25.0%

90,449

79,223
42,917
29,914

6,391

11,225
24,279
28,211

5,650
22,561
471
40,409

44.7%
40,409

44.7%

202,043
158,369
72,744
14,847
70777
6,868
36,805
87,157
81,593
22,280
59,312
-290
45,429

22.5%

22,675

22,675
10,901
8,477
3,205

3,355
17,091
1,441
15,649
6,427
4174

18.4%

4,713
1,006
2,299
206
2,093
-206
2,023

42.9%

332,030
113,437
189,318
47,735
141,582
-9,376
63,743
19.2%

2.54

117,517
83,202
45,134
31,394
6,673
15,998
9,343
6,077
578
18,316
28,982
40,772
7,441
33,330
-550
49,790
42.4%
40,323
42.4%
9,466

42.2%

190,649
152,968
70918
12,871
69,178
2,816
34,864
83,718
93,321
33,366
59,955
-2,397
25,999

13.6%

23,304
23134
11,134
7.905
4,004
170
2,481
24,848
3,407
21,441
5,389
4,828

20.7%

5,255
1,375
4,929
1,009

3,919

-365

-7.0%

373,352
119,569
202,397

35,350

167,047

86,355
23.1%

3.56

148,424
76,763
43,331
28,909
4,522
42,718
25,071
16,116
1,530
28,941
32,641
58,708
5,442

53,265

62,409
42.0%
37,906
43.3%
24,502

40.3%

195,979
160,006
74,810
14,034
71,161
2,837
33,134
85,223
88,118
25,216

62,902

35,420

18.1%

28,354
28,049
11,450
8,023
8,575
305
3,733
31,836
3,648

28,187

-6,366

-22.5%

4,861
1,138
7,870

430

7,439

-3,235

-66.5%

202146

Q2
377,610
120,449
208,099

35,403
172,696
15,022
100,833
26.7%
4.00
20214F 5 | FY

Q2
154,991

80,203
44,776
30,740
4,685
46,159
26,853
17,705
1,600
28,628
33,914
60,893
6,006

54,886

65,339
42.2%
38,749
42.5%
26,589
41.6%
20214F
Q2
192,622
154,878
73,771
13,608
67,498
4,740
33,004
84,072
85,049
22,860

62,188

35,988

18.7%

20214 | Fy2021
Q2

29,524

29,055

11,635

8,548

8,971

468

3,837

32,769

4,209

28,559

15,022

9,818

33.3%
20214

Q@
5,002
1,131
5,994

327

5,666

-1,030

-20.6%

409,174
126,390
221,738

45,524

176,214

97,929
23.9%

1.98

167,070
86,283
47,904
32,045
6,334
51,045
29,360
20,137
1,547
29,741
35,979
64,080
7,954

56,125

72,382
43.3%
43,983
45.0%
28,399

41.0%

213,661
174,221
87,335
15,130
71,755
5,526
33,913
88,882
98,347
31,036

67,311

39,533

18.5%

29,053
28,474
13618
8,279
6,576
579
3,692
33,458
3,351

30,107

-5,944

-20.5%

6,312
1,214
4,291

723

3,568

1,829

29.0%

100.0%

30.9%

54.2%

11.1%

43.1%

0.0%

23.9%

n.a.

na.

ELeis ]
BLWHLE

% of Revenue

100.0%
51.6%
28.7%
19.2%
3.8%
30.6%
17.6%
12.1%
0.9%
17.8%
21.5%
38.4%
4.8%
33.6%
na.
43.3%
n.a.
26.3%
n.a.
17.0%

n.a.

ELeis ]
BLBLE

% of Revenue

100.0%

81.5%
40.9%
71%
33.6%
2.6%
15.9%
41.6%
46.0%
14.5%
31.5%
na.
18.5%

n.a.

100.0%

98.0%
46.9%
28.5%
226%
2.0%
12.7%
115.2%
11.5%
103.6%
0.0%
-20.5%

n.a.

100.0%

19.2%

68.0%

11.5%

56.5%

na.

29.0%

n.a.

ML | Q0

i e
Increase / Decrease % Change

31,564 +8.4%
5,940 +4.9%
13,638 +6.6%
10,120 +28.6%
3,518 +2.0%
-15,022 -100.0%
-2,904 -2.9%
-2.8% na.
-2.02 -50.5%

LS | Qo0

1R 1R

% Change

12,079
6,080
3,127
1,304
1648
4,885
2,506
2431
-52
1,113
2,064
3,186
1,947

1,239

7,043
1.2%
5,233
2.4%
1,810
-0.6%

WML | Qo

+7.8%
+7.6%
+7.0%
+4.2%
+35.2%
+10.6%
+9.3%
+13.7%
-3.3%
+3.9%
+6.1%
+5.2%
+32.4%
+2.3%
n.a.
+10.8%
n.a.
+13.5%
n.a.
+6.8%

n.a.

1REE

% Change
+10.9%
19,343 +12.5%
13,564 +18.4%
1,521 +112%
4,257 +6.3%
786 +16.6%
908 +2.8%
4,809 +5.7%
13,298 +15.6%
8,176 +35.8%
5122 +8.2%
- na.
3,544 +9.8%
-0.2% na.

WAL | QoQ

1

Increase / Decrease %
-470

-581
2,082
268
2,395

144
689
-858
1,547
-15,022
-15,763
-53.7%

AT | GoQ

, Change

-1.6%
-2.0%
+18.1%
-3.1%
-26.7%
+23.7%
-3.8%
+2.1%
-20.4%
+5.4%
na
-160.5%

n.a.

i
1,309 +26.2%
82 +7.3%
-1,703 -28.4%
395 +120.6%
-2,098 -37.0%
- na
2,859 na.
49.6% n.a.

H{L: EFIF | Unit: JPY Million

BIEERTENILS | v

R
92,582
12,915
70,540
15,798
54,742

7,930
18,938
-1.0%

-3.80

1

% Change

+29.2%

+11.4%

+46.7%

+53.1%

+45.1%

n.a.

+24.0%

n.a.

-65.8%

ERMEMLL | Yoy

Increase / Decrease

76,620
7,059
4,986
2,130
57
51,045
29,360
20,137
1,547
18,515
11,700
35,868
2,304
33,564
471
31,973
-1.4%
3,574
0.3%

28,399

n.a.

1R

% Change
+84.7%
+8.9%
+11.6%
+7.1%
0.9%
na.

na.

na.

na.
+164.9%
+48.2%
+127.1%
+40.8%
+148.8%
n.a.
+79.1%
n.a.
+8.8%
n.a.

na.

n.a.

MEERMLERLL | Yoy

1A

11,617
15,851
14,590
282
978
-1,341
-2,892
1,724
16,754
8,756
7,998
290
-5,896

-4.0%

MERLEML

o

Increase / Decrease

6,378
5,799
2,716
-198
3,281
579
337
16,367
1,909
14,457
6,427
-10,119

-38.9%

1

% Change
+5.8%

+10.0%
+20.1%
+1.9%
+1.4%
-19.5%
7.9%
+2.0%
+20.5%
+39.3%
+13.5%
na.
-13.0%

na.

Yoy

1

% Change
+28.1%

+25.6%
+24.9%
2.3%
+99.6%
na.
+10.1%
+95.8%
+132.5%
+92.4%
na
-242.4%

n.a.

BIERITERLL | Yoy

1,991
516
1,475
206
-194

-14.0%

R

+33.9%

+20.6%

+86.6%

+250.6%

+70.5%

na

-9.6%

8 | Fun

FY2020

1,205,846
432,446
591,964
109,630
482,334
-19,310
294,837
24.5%

18.27

FY2020

366,924
301,100
163,681
116,062
21,356
15,998
9,343
6,077
578
49,825
95,820
116,845
18,801
98,043
1,270
162,605
44.3%
153,138
44.5%
9,466

42.2%

FY2020

746,116

590,402
269,844
53,199
267,357
15,790
139,924
329,683
310,322
80,853
229,469
-2,910
152,208
20.4%

54 | Full

FY2020
87,438
87,268
42,782
31,700
12,785
170
11,819
71,130
6,772
64,358
1,612
19,116

21.9%

FY2020

18,157

3,865
12,192
736
11,456
784
4,703

25.9%
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H{L: EFIF | Unit: JPY Million
BEEREILL | Yoy

202146 gy FIPIYNALE | Qo0
EEER° | Adjustment’ BLEHLE

A | Ful

s s FY2020
ncrease | Decrease % Change

Q2 % of Revenue

: ! : y ¥ , X na. -3,633 na. 12,790
Revenve
n BLRE 1,535 1,761 2,324 3,120 3,168 2,507 3,378 na. 870 na. 1,054 n. 8,742
ostof sales

7 BRARY—pwan 17,314 16,711 22,001 25,447 15,864 23,393 21,560 na. 41,833 7.8% 441 2.0% 81474
ling, general and adminisrative expanses

15 TSR RESEER

16 -207 146 25510 613 1,998 2,458 na. 459 +23.0% 2311 +1572.5% 2,467
Sales promotion & advertising and promotional expenses
s EOMBEEN 17,297 16,918 21,854 22,936 15,251 21,394 19,101 na. 2,292 -10.7% 2,752 -12.6% 79,006
Other SGA expenses
oo
77 TOMBERVRR"® -52 -345 -633 11,802 - a - na. - na. 533 na 12,733
Other ncome and expenses'
|
7 IBHSEBITDA' -6,592 7,737 13,046 -16,509 1,872 -9,282 9,872 na. 589 na. 3,174 na. -43,886
Adjusted EBITDA'
70 BRREBITDAY-S> na. na. na. na. na. na. na. na. na. na. na. na. na.

Adjusted EBITDA margin

IRFERY —REREOPIER | SC8A Breakdown

ARFEE R U —AYEE B DPIR | SGBA Breakdown

20204 | FY2020 202146 | FY2021 - m Qo R Yoy
;LA

Q2 %0 _ s i~ AN n FY2020

Increase / Decrease

& 20376 30,626 36,810 40,469 53,519 54,625 56,703 13.9% 2,078 +3.8% 19,893 +54.0% 137,283
Persomel Expenses
oz BREEH 12,233 16,681 25,465 40,487 28,872 27,417 33,175 8.1% 5,758 +21.0% 7,710 +30.3% 94,867
s Promation Costs
& ) 24,584 23,946 25,362 27,287 33,818 32,258 33,147 8.1% 889 +2.8% 7,785 +30.7% 101,180
Depreciation and Amortization
o RBSFRA 16,596 17,030 17,192 22,403 26,117 28,671 27,686 6.8% -085 -3.4% 10,494 +61.0% 73,222
usiness Commissions
o FWEER 12,646 12,477 13,121 12,925 13,826 13,702 14,516 3.5% 814 +5.9% 1,395 +10.6% 51,170
Packing and Freight
o LEBMER 1,207 2,046 4,260 7,248 6478 7,986 12,349 3.0% 4,363 +54.6% 8,089 +189.9% 14,763
vertising and Promational Expenses
o 4,022 4219 4,881 6,405 10,200 10,650 11,965 29% 1,315 +12.3% 7,084 +145.1% 19,527
Comission Exspenses
oo SHER 3,684 3,671 3,539 4,79 7,542 7,329 7,357 1.8% 28 +0.4% 3,818 +107.9% 15,691
ommunication Charges
oo THHRIR 3,719 3,945 3,660 4536 4,562 5,323 5,542 1.4% 219 +4.1% 1,882 +51.4% 15,862
Content Povider Fees
w0 FIEVAR 2,129 2,268 2,241 2,631 3,435 3,754 4,009 1.0% 255 +6.8% 1,768 +78.9% 9,270
91 31:3:5 11,667 12,677 14,666 20,131 14,028 16,384 15,289 3.7% -1,095 -6.7% 623 +4.2% 59,129
o 121,863 129,586 151,197 189,318 202,397 208,099 221,738 54.2% 13,639 +6.6% 70,541 +46.7% 591,964

EEJAYMDEREE | Business Segment Breakdown

BEIES | Search Advertising

EST#EFEIE ] | Yahoo! JAPAN Ads ‘Search advertising”

:;;EEN " oA RIS |Programm Adveriong Yahoo LS FAATALES] GEEE) 5 | Yahoo! JAPAN Ads ‘Display advertising’ (Programmatic-based), efc
DIy A FHEULE | Reservation Adveriising Yahoo L&l F4ATLALE] (FHE!) F | Yahoo! JAPAN Ads “Display advertising” (Resenvalion-based), elc
= Il S, Th—2UZ 1. ITalk Head View) . [Talk Head View Custom ], T0ff |
FAATVAIEE | Display Ads I INE VOOM . TLINE NEWS . [ 21 5 ;
g— LINE VOOM, LINE NEWS, Chat List, Talk Head View, Talk Head View Custom, etc
Media . e ; -
LINELLE | LNE Ads 5 [LINERFEPHD ), TUNEFOE—33%A5> 7). [LINETH ). (LUNEF5S). 20fl|
e FHIYHEE e LINE Official Account, LINE Promotion Sticker, LINE de Oba, LINE Flyer, elc
EOMIES | Other Ads [SATEFTON. TUNEJTA b, 20 | ivedoor Blag, LNE Part Time Jobs, tc
77— | Yahoo Japan lebookiapan |, K17 B, [ Yahoo!T), E0A | ebookiapan (e-books), Real estate related senices, Yanoo! JAPN Loco, et

Other [
ECRIEES LINE TLINE 25271, TLINE GAME . TLINE c5L
LINE Stickers, LINE GAME, LINE Fortune, LINE

. TLINE LIVEL. [LINE MUSICL. TLINE V2111, T0ffl |
LINE W LINE Manga, et

SIS TR Sropoing Business Vs Ao Sowpoc, oo il ST LOWACO! . LHE PG, INE FRENS HE GET iy 17 (M omerstore|
::riﬁalwse EC U21—2ABR | Reuse Business T4, [PayPay?U¥ 1. [Z0ZOUSED] | YAHUOKU!, PayPay Flea Market, Z0ZOUSED
:g;.i?:f P A2 BtoBWM | ASKUL nen-consolidated online BloB business  [ASKUL ], [SOLOEL ARENA |35 | ASKUL, SOLOEL ARENA, stc
Bl —t2ec | [Yahoo! 5/ J, [—HkR57UL), TLNERSAUL (B551) 1. EOR | Yahoo! JAPAN Travel, Kyu Travel, LINE TRAVEL (ntemationai) etc
Services EC
ZFOM | Others :.r'L, Tl FAIN BloBEHE ({25—FyMEBLIA) | JU1-07-2, Toft

Premium membership, ASKUL nan-onine Biof business, ValueCommerce, elc
PayPayi—F | PayPay Card

[T 2.7y Friecn  POYPAVEBT | FoyPoy Bonk -

Strategic

. PayPay Ptrw h¥2 X0k, TPayPay@#tA ), YT T9A, LINE Pay]. TLINESES . TLINEADZ 1. TLINERSw R4~ 1. TLINE BITMAX ], 20ft
T OB | Oter Frtech PayPay Asset Management, PayPay Insurance, Magne-Max, LINE Pay, LINE Securiies, LINE Score, LINE Pocket Money, LINE BITMAX, etc
O | Others Al TLINE Search ], TLINEAJLAS T |, T4 | AL LINE Search, LINE Healthcare, etc
ST | Notes
1 m R EBITDAETIE
EBITDAUIIRE 2 . SEE SRR, BB, st %)

Adjusted EBITDA: Operating income + Depreciation & amortization + EBITDA adjusiment items

EBITDA adjustment items: Gains/losses on non-recurring and non-cash ransactions within operating revenue and expenses (loss on retirement of fixed asses, impairment losses, stock compensation expenses, losses/gains on stepacauisition, other transactions with undetermined cash outflows (one-time provisions, etc.), etc.)

AIEHEPS: SRR/ BBRAOMP TR (TLAITE)
PPy

(S DA A E 8 IR O— B

Adjusted EPS: Adjusted net income / Average number of stocks outstanding (common stock) (quartety cumulative)

Adjusted net income: Net income attibutable to owners of the parent + EBITDA adjustment items  tax equivalent on adjustment items

BEER(E, 22X MBI B LU RS 1 X NOIRL U 23 18

Adjustments figures represent inter-segment transaction and general corporate expenses not belonging to any reporting segment

2020FEHIIHIALD, —H0Y—LABLUFEHALI A MITHE. TRLEQ, FEUTHS () H—L1-ESOEEREY L0 IX-2ABRNSFFERINOBE. BEOF —IBIUHIOVTHREO I X MDY THERIEER

Some senvices and subsidiaries have been transferred among segments from FY2020-Q1. The main change is the transfer of automobile-related services including our subsidiary Carview Corporation, from “Commerce Business” to “Media Business”. Prior data and comparative figures have been adjusted to the current segments retroactively
2020 EEHIIHIALF SN VBRI PERIEE. BED ~IBLVHLBICOVTHIRIEO ) X NEADE THRIEER

Digital Content Business has been transferred to Media Business from FY2020-Q3. Prior data and comparative figures have been adjusted to the current segments retroactively

N T 5 IR A S0 201 e
In FY2020-Q3, mainly recorded retirement loss due to renewa\ of isting systom n crdi cod busines, . n“Olhr Nen-Operatngincome and Expenses’
7 202143A1B L b, 20214E3B 0L
LINE Corporation became a consolidaled subsidiary on March 1, 2021. The financial results of LINE Corporation have been consolidated from Mar-2021
L E L EBBRFFITONT, Tl 7 K-U= 2 IR L U CE A S S A kT |
In FY2020.04, minly ecorded gan onsele of fred assts due (o sale and-oaseback ransacton conducted on some ofices of sbsidarie n redit card business
S Jal (CHEL, (R UG R UERBICE L
In FY2020.04, minly recorded impament o relte 10 use-o igh assts of 10 bl sccompanying the business tegraton wilh INE Gorporaton n“Other Income and Expenses
10 20214 B 1PIEHAIC, 557¢ 7+ I7- R+ m"gxmam'}x/rv&;ﬁfwm EARUFRHE I NITEE. BEOT~ 95UV THIEO T XY NCADE GIRIEER
In FY2021-Q1, reclassified ia, Commerce, and ome senvices and subsidiaries have been ransferred among segments. Prior data and comparative figures have been adjusted to the current segments retroactively
11 PavPavh— K(I2. 2021F10B1BICTA ST KERINSHREE
PayPay Card Corporation changed its trade name from YJ Card Corporation on October 1, 2021
12 BARAE A SEN BT Y BIFRSERATME THtt
Independently calculated by making relevant IFRS adjustments from non-consolidated figures under JGAAP
13 20; L 414 RTEAES =
In FY2021-Q2, recorded gain on sale of shares of subsidiaries of ¥15.0 billion due to the transfer of all shares of YJFX, Inc. in “Other Income and Expenses."Expenses”
14 2021 B, ()L AIERICRBIFIBE TRIHLBEN T, THRAUIECECED, FSPEL 33

In FY2021-Q3, recorded impairment loss on investments in associates and joint ventures of ¥18.3 bilion due 1o the reduction of the carrying amount of the investment accounted for using the equity method with regard to Demae-can Co., Ltd.,to the recoverable amount.



