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Z Holdings Corporation FY2023/Q1 Consolidated Statements of Income Trend (IFRS)

HH: B3 | Unit: JPY Million

20224 | FY2022 20234 FF | FY202 BRI | QoQ MERLEML | Yoy
3 | Grand Tot: 7 LALLE " " "
i | Grand Total a1 4 of Revontio i Bves - v FY2021 FY2022
ccrease % Change . 4 Change
. Bbma 390,565 394,343 453,687 433,780 430,523 100.0% -3,257 -0.8% 30,957 +10.2% 1567421 1672377
s BER@ 122,249 123,684 132,144 133,053 127,674 29.7% -5,379 -4.0% 5425 +4.4% 497,021 511,131
o BRRRU-RERR 218,595 230,082 282,475 276,453 253,909 59.0% 22,544 -8.2% 35314 +16.2% 902586 1,007,606
ling, general and admiistative expenses
s TmEd LEEER 37,309 39,039 56,506 35,239 32,604 7.6% 2,634 -7.5% 4,705 -12.6% 183,331 168,095
Sales promotion & advertising and promotional expenses
o EOMIREN 181,285 191,042 225,969 241,213 221,304 51.4% -19,909 -8.3% 40019 +22.1% 719,255 839,511
Other SGA expenses
gpge 76, 10,12.75
; TOMRERURA® DT - 9,180 151,713 - 10,458 2.4% 10,458 na. 10,458 na. 21,690 160,894
Othr income and expenses'
o SEHEEBITDA' 86,520 80,675 93,565 71,848 99,993 23.2% 28,145 +39.2% 13473 +15.6% 331,486 332,610
Adjusted EBITDA’
o  HREREBITDAY- 22.2% 20.5% 20.6% 16.6% 23.2% na. +6.7% na. +1.1% na. 21.1% 19.9%
Adjusted EBITDA margin
F 26,1516
1 IBHAEPS (FI) 357 1.25 0.09 046 481 na. 435 +937.5% 125 +34.9% 10.77 537

Adjusted EPS (JPY)’

20224 | FY2022 20234 | FY2023 [ AL | QoQ ISR | Yoy
= 517 o1
" Me Business FLEL: " T » "
1o BEWE 155,538 156,250 167,646 170,081 158,871 100.0% -11,210 -6.6% 3332 +2.1% 641,202 649,517
13 LINE [%5 | LINE Advertising 48,817 48,607 51,042 48,713 48,948 30.8% 234 +0.5% 130 +0.3% 188,938 197,181
14 FARTVAILEES | Display Advertising 27,369 26,215 26,660 25,647 24,721 15.6% -925 -3.6% -2,647 -9.7% 109,900 105,892
15 PHIY MEE | Account Advertising 19,883 20,858 22,898 22,429 23,631 14.9% 1,201 +5.4% 3,747 +18.8% 72,786 86,070
18 TOMLINEILES | Other LINE Advertising 1,565 1,534 1,482 636 594 0.4% -41 -6.5% -970 -62.0% 6,252 5,218
17 ¥I—IEES | Yahoo! JAPAN Advertising 82,187 84,120 86,993 91,961 83,339 52.5% -8,621 -9.4% 1,152 +1.4% 333,337 345,264
18 HRFRILE | Search Advertising 46,995 47,676 48,786 52,755 49,642 31.2% -3,112 -5.9% 2,647 +5.6% 185,396 196,214
19 FARTVAILES (BAR) | Display Advertising (Programmatic) 31,168 31,797 33,312 33,723 30,307 19.1% -3,416 -10.1% -860 -2.8% 125,729 130,002
20 FARTUAILE (FHIR) | Display Advertising (Reservation) 4,024 4,646 4,894 5482 3,389 2.1% 2,093 -38.2% 634 -15.8% 22,212 19,047
21 ZOft | Others 24,533 23,521 29,611 29,406 26,583 16.7% -2,823 -9.6% 2,050 +8.4% 118,925 107,072
» BER@ 30,426 31,625 35,568 35,513 32,963 20.7% 2,549 -7.2% 2,537 +8.3% 139,112 133,123
25 ERBRU— RN 67,187 71,714 74,105 74,425 70,222 44.2% -4,202 -5.6% 3,034 +4.5% 264,817 287,433
ling, general and administrative expenses
2 G- LERER 6,209 7,372 6,956 7,906 5777 3.6% 2,129 -26.9% 432 7.0% 35,456 28,446
Sales promotion & advertising and promotional expenses
25 TOMBER 60,977 64,341 67,148 66,518 64,445 40.6% 2,072 -3.1% 3,467 +5.7% 229,360 258,986
Other SGA expenses
oo
25 TOMBERURA""" - 9,180 4,302 - - 0.0% - na. - na. 6,667 13,573
Other income and expenses’
o7 FBHSEBITDA' 63,761 58,685 68,301 67,299 62,069 39.1% 5,229 -7.8% 1,692 2.7% 260,035 258,048
Adjusted EBITDA’
2 SHEHEEBITDAY-IY 41.0% 37.6% 40.7% 39.6% 39.1% na. -0.5% na. -1.9% na. 40.6% 39.7%
Adjusted EBITDA margin
LINE FAE4£EBITDA
20 LINE RIS 23,847 21,070 25,648 21,828 20,187 12.7% -1,640 -7.5% 3650 -15.3% 99,955 92,304
a0 LINE HEHSEBITDAY—S> 35.4% 31.8% 34.5% 30.2% 28.9% na. -1.3% na. 6.5% na. 38.2% 33.0%
LINE adjusted EBITDA margn
Y7 FAEEHEEBITDA
51 oot JAPAN cejuntod EBITOR 39,914 37,615 42,653 45,470 41,881 26.4% -3,589 7.9% 1,967 +4.9% 160,079 165,654
w»  PI- MEKEBTDAR-S> 45.3% 41.8% 45.7% 46.5% 47.0% na. 0.6% na. 1.7% na. 42.2% 44.9%
‘Yahoo! JAPAN adjusted EBITDA margin
20224 | FY2022 20234 | FY2023 wpney FIZI¥RILL | QoQ HERIEMLE | Yoy i | Full Year
JY—2%#" 77| Commerce Business® 7 Sy oo T I SO .. Fy2021 FY2022
o B 205,629 205,911 222,659 202,253 206,861 100.0% 4,608 +2.3% 1,232 +0.6% 810,920 836,453
35 #IAREC | Merchandise EC 166,824 164,856 180,748 161,752 176,270 85.2% 14,518 +9.0% 9,445 +5.7% 654,745 674,182
36 $3YEYJBE | Shopping Business. 79,392 77,136 87,683 71,580 71,178 34.4% -402 -0.6% -8,214 -10.3% 316,408 315,793
37 U1—REE | Reuse Business 14,052 13,632 15,427 14,485 14,377 7.0% -108 -0.7% 325 +2.3% 56,488 57,598
38 FPAY)L BtoBEEEE | ASKUL's BtoB-related Business 73,379 74,087 77,638 75,685 90,714 43.9% 15,029 +19.9% 17,335 +23.6% 281,849 300,790
39 #—EZEC | Serices EC 5,357 7,998 7113 5,783 6,066 2.9% 282 +4.9% 709 +13.2% 17,669 26,253
w0 ZOM | Otrers 33447 33,086 34,797 34,717 24,524 11.9% 10,192 -20.4% 8,922 -26.7% 138,505 136,017
o RER@ 88,961 88,853 94,162 93,915 91,566 44.3% -2,358 -2.5% 2,595 +2.9% 349,675 365,892
1 BRARU—BERE 92,230 94,392 103,956 85,383 84,621 40.9% -762 -0.9% 7,608 -8.2% 382,011 375,963
elling, general and administrative expenses
w5 TRGRE LEEERN 25,053 27,803 29471 12,738 14,346 6.9% 1608 +12.6% 40707 -42.7% 120,085 95,066
Sales promotion & advertising and promotional expenses
w  TOMBER 67,176 66,588 74,485 72,645 70,275 34.0% 2,370 -3.3% 3,008 +4.6% 261,926 280,896
Other SGA expenses
4 g‘?ﬂ‘mﬁﬁvﬁﬁi - = - - - 0.0% - na. - na. - -
er income and expenses
7
45 IREEHEBITDA 37,488 36,015 42,329 38,273 46,561 22.5% 8288 +21.7% 9073 +24.2% 131,539 154,106
Adjusted EBITDA'
47 IEMEEBITDAY-IY 18.2% 17.5% 19.0% 18.9% 22.5% na. 3.6% na. 4.3% na. 16.2% 18.4%

Adjusted EBITDA margin

20224 | FY2022 202 WIE¥RLL | Qo BIERMEEML | Yoy
BB | Strategic B v 7 EALE ; ; - -
{Sieteo Business v of Rovnue S ol | e e coares F2021 Fr2022
1o BN 30,316 33,044 65,173 63,492 65,466 100.0% 1,973 +3.1% 35150  +115.9% 110,797 192,026
0 J4YFYY | Finech 30,507 33,349 64,868 61,351 65,366 99.8% 4,015 +6.5% 34858 +114.3% 108,840 190,076
51 PayPayilifs" ' ' | payPay (Consolidated)* " * - - 46,993 43,065 47,906 73.2% 4,840 +11.2% 47,906 n.a. - 90,059
52 PayPayfi—K*"" |paypay Carg® "' 13,901 14,154 - - - 0.0% - na. -13,901 -100.0% 50,069 28,055
55 PayPayfRF* | PayPay Bank' 8435 9,652 10,437 9,757 10,362 15.8% 604 +6.2% 1,926 +22.8% 32,447 38,283
54 O | Other Fintech 8,170 9,542 7,436 8,627 7,098 10.8% -1,429 -16.8% -1,072 -13.1% 26,323 33,677
55  ZOA | Others -191 -304 304 2,141 100 0.2% -2,041 -95.3% 291 n.a. 1,957 1,950
s BERM 4374 5,025 4,209 5,265 4713 7.2% 552 -10.5% 339 +7.8% 14,037 18,874
o7 R etne soonses 35,312 37,535 75,944 85,686 71,539 109.3% 14,147 -16.5% 36226 +102.6% 132,755 234,479
o BRI LESEN 4769 3,320 18,895 13,693 12,001 18.3% -1,691 -12.4% 7231 +151.6% 17,441 40,679
Sales promotion & advertising and promotional expenses
o IoWmER 30,542 34215 57,049 71,993 59,537 90.9% 12455 -17.3% 28995  +94.9% 115,314 193,800
g 0
) :ﬁﬁgﬁi‘ﬁi I - . 147,321 - 10,458 16.0% 10,458 na. 10,458 na. 15,022 147,321
F i
o1 :i‘:::;g: -8,024 6,521 9,237 -22,380 2,786 -4.3% 19,504 na. 5,238 na. 11,391 -46,165
)
e HEHEEBITDAY-IY 26.5% -19.7% -14.2% -35.2% -4.3% na. 31.0% na. 22.2% na. -10.3% -24.0%

Adjusted EBITDA margin

20224 | FY2022 20234 | FY2023 FIZI¥RILL | QoQ HERIEMLE | Yoy
517 o1
Others " " : :
o ERE 3,049 3,207 2,963 2,790 3,206 100.0% 46 +14.9% 157 +5.2% 22471 12,100
o ZERM 606 641 747 665 601 18.7% -63 -9.6% 5 0.9% 4,924 2,660
ost of sales
on BRERU—BERE 3,204 3,688 3,856 5,050 2,980 93.0% -2,070 -41.0% -314 -0.5% 16,219 15,890
elling, general and administrative expenses
o TORE LEEEHN 200 203 541 557 247 7.7% 300 -55.6% 46 +23.3% 2,225 1,592
Sales promotion & advertising and promotional expenses
70 TOMBER 3,094 3,395 3,315 4,493 2,732 85.2% -1,760 -39.2% -361 -11.7% 13,994 14,208
Other SGA expenses
al gz’muﬁ&vgm - - - - - 0.0% - n.a. - n.a. - -
er income and expenses
7
7, WESEBITDA 162 49 161 1,448 2,542 79.3% 3,991 na. 2380  +1468.4% 5,467 1,398
Adjusted EBITDA'
73 IBEEEBITDAY-2 5.3% 1.5% 5.4% -51.9% 79.3% na. 131.2% na. 74.0% na. 24.3% -11.6%

Adjusted EBITDA margin
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Z Holdings Corporation FY2023/Q1 Consolidated Statements of Income Trend (IFRS)

20224 | FY2022 20234 | F ey ML | QoQ BIERMEEML | Yoy A | Ful Year
a7 | Adiustment’ LB . .
Rt al e e Beusl I rod S FY2021 FY2022
75 B -3,968 -4,160 4,754 -4,837 -3,883 na. 953 na. 84 na. 17,971 17,721
77 2,119 2,461 2,533 2,305 2,160 na. 145 na. -40 na. -10,727 9,420
ost of saes
7 BRARY-MEAR 20,569 22,750 24,612 25,907 24,546 na. 1,361 5.3% 3976 +19.3% 106,781 93,840
eling, general and administrative sxpenses
7 TS LEEER 1,075 249 641 343 232 na. 11 -32.5% -843 -78.4% 8,123 2,310
Sales promotion & advertising and promotional expenses
1 TOMRER 19,494 22,501 23,970 25,563 24,313 na. 1,249 -4.9% 4819 +24.7% 98,658 91,530
Other SGA expenses
g0 TOMBIRGERUEA - - - B - na. - na. - na. - -
Other income and expenses
5 g
o EEBITDA -6,866 7,552 7,666 9,894 -8,394 na. 1,500 na. 1,527 na. -54,164 -31,980
Adjusted EBITDA’
5 BESEBITDAY-I na. na. na. na. na. na. na. na. na. na. na. na.

Adjusted EBITDA margin

FRFFRU— A EIREIDMIR | SGaA Breakdown

IRFEH RV —AREEREIDMIR | SGEA Breakdown - P
s Change o % Change i) 2z
ot MR e 60,349 61,062 69,212 73,957 68,633 15.9% -5,324 -7.2% 8284 +13.7% 236,956 264,581
o B 34,378 34,078 37,662 40,094 39,143 9.1% -951 2.4% 4765 +13.9% 133,278 146,214
oo B e 29,962 30,171 36,013 35,500 30,732 7.1% 4858 -13.6% 770 +2.6% 113,672 131,737
o B 29,912 30,878 40,644 28,130 27,084 6.3% 1,046 3.7% 2,828 -0.5% 141,318 129,565
B o Excpenses 11,667 12,416 20,737 19,066 19,573 4.5% 507 +2.7% 7906  +67.8% 44,781 63,888
o0 PR et 14,580 13,964 14,418 13,530 13437 3.1% -3 -0.7% 1,143 -7.8% 56,073 56,493
w TTEAR 5,186 5,204 8426 8,672 8,412 2.0% -260 -3.0% 3226  +62.2% 15,746 27,580
o1 Y ton Chargos 7,808 8,335 8,672 9,085 8377 1.9% -708 -7.8% 569 +7.3% 29,708 33,901
o0 REBILERA 2,669 2,563 2978 9,179 5,729 1.3% 3450  -37.6% 3,060  +114.6% 7,768 17,391
rovision of allowance for doubiful accounts
o EEEER 7,397 8,161 15,862 7,108 5,520 1.3% 1,588 22.3% 1,877 25.4% 42,012 38,529
Advertising and Promotional Expenses g 3 2 ) : .3% -1, -22.3% -1, -25.4% ! }
o T 14,687 23,160 27,851 32,042 27,269 6.3% 4773 -14.9% 12582 +85.7% 81,274 97,727
o5 B 218,595 230,082 282,475 276,453 253,909 59.0% 22,544 -8.2% 35314 +16.2% 902,586 1,007,606

EEJ A MDERMIR | Business Segment Breakdown
[LINE VOOM . TLINE NEWS . [ h=2UZ ], [Talk Head View]. [Talk Head View Custom . Z0fti

LINEILES | LINE Ads

FAATVAIEE | Display Ads

PHIZMEES | Account Ads

TOMIEE | Other Ads

HRFRILE | Search Advertising

LINE VOOM, LINE NEWS, Chat List, Talk Head View, Talk Head View Custom, etc.

TLINEARTZHY> R, TLINEJOE-23>25>7 |, TLINETIEE ], LINEF52 ), Z0At?
LINE Official Account, LINE Promotion Sticker, LINE Sales Promotion, LINE Flyer, etc.

[LINE/TA b, ZOAt | LINE Part Time Jobs, etc.

‘Yahoo! [N &5 [#& 3R/ 25 | | Yahoo! JAPAN Ads “Search advertising”

Business YI-Ii& | - A5 . . e
e FARTUAILE | SERIRYLE | Programmatic Advertising Yahoo! L& TFAATLAIE ] (BAIZEY) % | Yahoo! JAPAN Ads “Display advertising” (Programmatic-based), etc.
Display Advertising 3,484 1z | Reservation Advertising Yahoo! L& FARTUATLE | (F#IBL) 2 | Yahoo! JAPAN Ads “Display advertising” (Reservation-based), etc.
LINE [LINE 25> 7], TLINE GAME . [LINE ¢5L\). TLINE MUSICI. [LINE Y>4 . Z0fth

ZOfM | Others LINE Stickers, LINE GAME, LINE Fortune, LINE MUSIC, LINE Manga, etc.

¥7— | Yahoo Japan lebookjapan |, ABAEERSE. [Yahoo!OJ ). EMAt | ebookjapan (e-books), Real estate-related services, Yahoo! JAPAN Loco, etc.

I'Yahoo! ¥3yt’>4 I, [ZOZOTOWN.. [LOHACOL. [Fr—LAl. LINE $ayE>% ], [LINE FRIENDS . [LINE¥J ], [MySmartStore | . ['Yahoo! ¥— b by ASKUL .
TLIVEBUY . B}EC (TLINE SHOPPING(&7%-44) ], [GIFTSHOP . [EZ STORE.. [QUICK ECJ. MyShopftt )
Yahoo! JAPAN Shopping, ZOZOTOWN, LOHACO, Charm, LINE SHOPPING, LINE FRIENDS, LINE GIFT, MySmartStore, Yahoo! JAPAN Mart by ASKUL, LIVEBUY, Overseas EC (LINE

C| SHOPPING (Taiwan, Thailand), GIFTSHOP, EZ STORE, QUICK EC, MyShop, etc.)
Merchandise EC

$3YE> VB | Shopping Business.

JT-2BE U1—RBE | Reuse Business [¥2A91), TPayPayJUY ], [ZOZOUSED] | YAHUOKUL, PayPay Flea Market, ZOZOUSED

C;.:';::::’ FZ2)L BtoBHEEE | ASKUL non-consolidated online BtoB business [ ASKUL |, [SOLOEL ARENA ], TAPMRO ., [FEEDF>4JL)% | ASKUL, SOLOEL ARENA, APMRO, FEED DENTAL, etc.
3;5:\;%‘ T'Yahoo! RSV ). T—4ARS/AILL TLINERSAIL (E58) ). ZOAt | Yahoo! JAPAN Travel, Ikyu Travel, LINE TRAVEL (Taiwan), etc.
ZOfth | Others JUS7 LB, PAY) BloBEE (4>5—RyMEELSY) | /W1-I7-2, 2ot

Premium membership, ASKUL non-online BtoB business, ValueCommerce, etc.
PayPayiE#& | PayPay (Consolidated) PayPay'’, PayPay/1—K'" | PayPay'®, PayPay Card"!

PayPay88{T | PayPay Bank -

Lot E S J1>7Y7 | Fintech
Strategic Sy
" PayPay7 2y b+ X b, [PayPay(EFA J. [LINE Pay). [LINEZJ7 . TLINEARSY h#— ], TLINE BITMAX]. [LINE NFTJ. Z0ft
Business B Gl Rz PayPay Asset Management, PayPay Insurance, LINE Pay, LINE Score, LINE Pocket Money, LINE BITMAX, LINE NFT, etc.
ZOft | Others Al TLINE Search . 0t | Al, LINE Search, etc.
FERL | Notes
1 WEEHEBITDA: I DATBEIEE
SRENEL AR AN ES —EpEER
EBITDATBEIEE! | JERERD EIEERERANR, HIRIAK, LRIVIRENEEA. 7 BEG| ( %) o F, —EIPY RORBHRAOTIIRG
EREET, MRENEHC—BDOE A%, EBITDAISEIERIC—8T7> K¢ 20224F S —iE T

Adjusted EBITDA: Operating income + Depreciation & amortization + EBITDA adjustment tems.

Depreciation & amortization: Depreciation, depreciation of right-of-use assets, certain rents

EBITDA adjustment items: Gains/losses on non-recurring and non-cash transactions within operating revenue and expenses (loss on retirement of fixed assets, impairment losses, stock compensation expenses, gains/losses on step acquisition, other transactions with undetermined cash outflows (one-time provisions, efc.), etc.)

Also, gains/losses on sales of shares held by certain funds.

Changed the definitions from FY2022-Q3. Added certain rents to depreciation and amortization, and gainsflosses on sales of shares held by certain funds to EBITDA adjustment items. Said income and expense for FY2022-Q1 and Q2 are lumped together and adjusted in FY2022-Q3.

EEHEPS: i &élﬂw§/§'—’nﬁ%‘t®lﬂmlﬂ%‘t;ﬁ (P¥FRRET)
BEIEE.

N

DEEEO—EC
Adjusted EPS: Ad‘us!ﬁd netincome /Average number 00 stocks outstanding (common stock) (quarterly cumulative)
Adjusted net income: Net income afributable o owners of the parent + EBITDA adjusiment tems + tax equivalent on adjustment tems
WL, 14 NIRBIBSURE ) X NIBBL RS H ER
Adjustments figures represent tion and general
UHCTE AR BN S BT BIFRSIRAT ME
Indepndenycalciaed by making et IFRS ajutmerss fom non-consoldte fgures uner JOARP
TATTAFXHE (L, TR
In FY2021.02,rcorded gainon sle of shares of subsidaries of ¥15. biln dus o th anslerof ll shares of YJFX,inc. n“Other ncome and Expenses”
. (BRI ATBICAR: SstuEEnT WH, ISR, FAEC SRS

In FY2021-Q3, recorded impairment loss on investmenls in associates and joint ventures of ¥18.3 billon in "Olher Non-Operating Income and Expenses” due o the reduction of the camying amount of the investment accounted for using the equity method with regard to Demae-can Cos, Lid, o the recoverable amount.
20214FREBATEIAC, (I —Tv){ =S P74 T NTF ARSI, FAHORRBACHFISETOMIRSRUBAIE £
I FY2021-Q4, recorded gain on loss of control of subsidiary in “Other Income and Expenses' because eBOOK Iniiative Japan Co., Lid., ceased o be a subsidiary.
20226F EEEAMBHAIC, MBI SN T P I—(HRIDRRY —C REAPBRITEE. F., LINEGRITHLT, BEEICR SN TUEY —CRES L)X NISE. TR, 2021 FEEMREIRIEE
From FY2022-Q1, Yahoo Japan Corporation's financial senvice which had formerly been recorded In Strategic Business has been transferred to Media Business. LINE Corporation's senvices that had been recorded in Adjustments have been transferred to each business segment. Results of FY2022 have been relrospectively revised.
20226FEIERM M, LINE MUSICHRVEBET S5, SN, RKESICHSEAE S 2O RURRICH L
n FY2022.02, recorded gain on relating {0 business. ihe consolidation of LINE MUSIC Corporation in "Other Income and Expenses™
20224F EEMEAMAEIAC, PavPav(HRVBERT L. TNITHV. BUEECHSTNERS1 473ERETOMNSRUBRC £
I FY2022.03, recorded gain on remeasurement relating to business combinations of ¥147.3 bilion in et o Expenses” due to the consolidation of PayPay Corporation

- . CNICHEL

not belonging to any reporting segment

IS

SERICET b

In FY2022-G3, transferred allshares of PayPay Card Corporation to Paybay Corporation, resultng in the consolidation of PayPay Card Corporation by PayPay Corporation.
20224F FEHEIMHIAIC, livedoorPBHE(RIZINT - 5+ A2 A4 KA. TNITHEL). FRHMATMEETOMITSRULRBIE £
In FY2022-Q3, recorded gain on sale of shares of subsidiaries in "Other Income and Expenses" due to the transfer of the livedoor business to MINKABU THE INFONOID, Inc.
. (BRERTEBIC AR AEHBENTL . THICHEL HSHEIC 1348 FEAICEt b

In FY2022-Q3, recorded impairment loss on investments in associates and joint ventures of ¥31.3 billion in *Other Non-Operating Income and Expenses" due to the reduction of the carrying amount of the investment accounted for using the equity method with regard to Demae-can Co., Lid., 1o the recoverable amount.
14 SIES SV HRESD. Wi

Paypay Consaldaled) includes PayPoy Corporanon and PayPay Card Corporation. Figures after elimination of intemal transactions between the two companies.
BICEDD—IRE) NS0/ BINTIEL, EOTIBEL TR OB, TNITHL. S BIOR EEFUEL I BRI DHETE FT T =
nFY2023-Q1, Al Company business operaled by LINE - Carporation was ransfoned o WORKS MOBILE Japan Corp. through a company spit and the shares of WORKS MOBILE Japan Corp. were acquired as consideration

The difference between the consideration of the company split and the net assets related to the transferred business was recorded as gain on transfer from business divestiture in *Other Income and Expenses.”
. Webtoon IncCHS BH 5 RN ZBUC LR, 5 At
In FY2023-Q1, gain on change in equity interest was recorded in "Other Non-Operating Income and Expenses" due to the change in equity ratio of the Z Holdings Group in Webtoon Entertainment Inc.
2023FFERLHHC, TOMPRICE AN TV I-(HRIOT -5 V1232 Y- EXBLUTF U THAdevBRIOT —LREATPRECBE. . TOMBLUTERCERBEL TVLINERSLUZOFRALICBITSEMAO—2MEE ) X NIRAL. CNICHL), 2022FEREEHRIETE
In FY2023-Q1, Yahoo Japan Corporation's data solution senice and dely Inc.'s service were transferred from Other Business to Media Business; and part of the expenses related to LINE Corporation and its subsidiaries which were allocated in Others and Adjustments, have been allocated to each segment,
Segment information for FY2022 has been retroactively revised as a result
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