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Z Holdings Corporation FY2022/Q1 Ci of Income Trend (IFRS)
BT ET5F | U
20214FHE | FY2021 2022 y IR | QoQ MEREERLL | Yoy SEHA | Ful
& | Grand Total — -
FY2020
o BLRE 373,352 377,610 409,174 407,284 390,565 100.0% -16,718 -41% 17,213 +4.6% 1205846 1,567,421
s BERE 119,569 120,449 126,390 130,613 122,249 31.3% -8,364 -6.4% 2,679 +2.2% 432,446 497,021
4 f*ﬁnv’_'ﬂgga 202,397 208,099 221,738 270,350 218,505 56.0% 51,755 -19.1% 16,197 +8.0% 591,964 902,586
elling, general and administrative expenses
s TRERELEBEN 35,350 35,403 45,524 67,052 37,309 9.6% 29,742 -44.4% 1,959 +5.5% 109,630 183,331
Sales promotion & advertising and promotional expenses
o EOMRER 167,047 172,696 176,214 203,298 181,285 46.4% 22,012 -10.8% 14,238 +8.5% 482,334 719,255
Other SGA expenses
6.6.55.5
; TOBBERURA" DS - 15,022 - 6,667 - 0.0% 6,667 na - na. -19,310 21,690
Other income and expenses®®*
T
o SEHEEBITOA’ 86,355 100,833 97,929 46,368 86,520 22.2% 40,152 +86.6% 164 +0.2% 294,837 331,486
Adjusted EBITDA’
o HEEEBITDAY-I 231% 26.7% 23.9% 11.4% 22.2% na +10.8% na. -1.0% na. 24.5% 21.1%
Adjusted EBITDA margin
>
10 SEHEEPS (1)’ 356 4.00 1.98 123 357 na. 234 +189.8% 001 +0.2% 18.27 10.77
Adjusted EPS (JPY)
20224 | FY2022 BB | Q00 ERELMILL | Yoy
= 4,5, 10, 16 4,5,10,16 — .
! a siness A o o P "
AFA TR | Media Business' - FLBUE Ig,{,r . R ) ,g:g] — —
1 RO 148,776 155,356 167,574 169,495 153,718 100.0% -15,776 -9.3% 4,942 +3.3% 366,924 641,202
13 LINE K8 | LINE Advertising 42,722 46,167 51,047 49,000 48,817 318% -183 04% 6,095 +14.3% 15,998 188,038
1 FARTUAIKE | Display Advertsing 25,071 26,853 29,360 28,614 27,369 17.8% 1,244 -4.4% 2,297 +9.2% 9,343 109,900
15 PHIYMEE | Account Advertising 16,120 17,713 20,139 18,812 19,883 12.9% 1,070 +5.7% 3,762 +23.3% 6,077 72,786
16 FOMLINEILES | Other LINE Advertising 1,530 1,600 1,547 1,574 1,565 1.0% -8 -0.6% 34 +2.3% 578 6,252
17 FI—ILE | Yahoo! JAPAN Advertising 76,763 80,203 86,283 90,087 80,960 52.7% 9,126 10.1% 4,197 +5.5% 301,100 333,337
18 RIIKE | Search Advertising 43,331 44,776 47,904 49,383 46,995 30.6% 2,388 -4.8% 3,663 +8.5% 163,681 185,396
19 FARTVAILE (EMRE) | pisplay Advertising (Programmatic) 28,909 30,740 32,045 34,033 30,213 19.7% -3,819 -11.2% 1,303 +4.5% 116,062 125,729
20 FARATVAIRE (FHR) | Display Advertising (Reservation) 4,522 4,685 6,334 6,670 3,752 2.4% -2,917 -43.7% -769 -17.0% 21,356 22,212
21 ZOf|others 29,289 28,085 30,243 30,407 23,939 15.6% 6,467 21.3% 5,349 -18.3% 49,825 118,925
» BERE 32,234 34,060 35,790 37,026 30,235 19.7% 6,790 -18.3% -1,998 6.2% 95,820 139,112
2 BRRBU—SEEH 60,608 62,941 65,846 75,421 63,004 41.6% 11,516 -15.3% 3,296 +5.4% 116,845 264,817
elling, general and administrative expenses
20 BRI KESEN 6,038 6,486 8,392 14,540 6,106 4.0% 8,433 -58.0% 68 +11% 18,801 35,456
Sales promotion & advertising and promotional expenses:
s ETORARES 54,570 56,455 57,454 60,881 57,798 37.6% -3,082 -5.1% 3,228 +5.9% 98,043 229,360
Other SGA expenses
RS 6.5 5
25 TORBERURA""®* E E E 6,667 . na. 6667 -100.0% E na. 1,270 6,667
Other income and expenses®®*
B
o IRHSEBITDA’ 61,307 63,548 71,347 63,831 65,254 425% 1,422 +2.2% 3,946 +6.4% 162,605 260,035
Adjusted EBITDA’
2 ABEEBITDAR-YY 41.2% 40.9% 42.6% 37.7% 42.5% na. 4.8% na. 1.2% na. 24.3% 40.6%
Adjusted EBITDA margin
20 LINE BREEHEBITDA 23,281 24,905 29,014 22,754 26,218 17.1% 3,464 +15.2% 2,936 +12.6% 9,466 99,955
LINE adjusted EBITDA
s  LINE BEEBITDAY—I> 38.2% 38.9% 41.8% 33.7% 38.9% na. 5.2% na. 0.6% na. 42.2% 38.2%
Adjusted EBITDA margin
Y- IBEREBITDA
B o EBITO 38,025 38,643 42,332 41,077 39,035 25.4% 2,041 -5.0% 1,009 +2.7% 153,138 160,079
5 VI BEREBITDAY-IY 43.3% 42.3% 43.1% 40.3% 45.2% na. 5.0% na. 2.0% na. 44.5% 42.2%

Adiusted EBITDA margin

20214FBE | Fy2021 24 | FY2022 Q FERTERRLE | Yoy

Q 3 e ! A e e FY2020 FY2021

Y- *° | commerce Business'® ®

o0 TR 195,979 192,622 213,706 208,611 205,629 100.0% 2,982 -1.4% +4.9% 746,116 810,920
35 DAREC | Merchandise EC 160,006 154,878 174,266 165,594 166,824 81.1% 1,230 +0.7% 6,817 +4.3% 590,402 654,745
36 SayE > JHEE | shopping Business 74,810 73,771 87,380 80,445 79,392 38.6% -1,052 -1.3% 4,581 +6.1% 269,844 316,408
37 U1—RZHE | Reuse Business 14,034 13,608 15,130 13,714 14,052 6.8% 337 +2.5% 17 +0.1% 53,199 56,488
38 FA2)L BtoBHEHE | ASKUL's BtoB-related Business 71,161 67,498 71,755 71,434 73,379 35.7% 1,945 +2.7% 2,217 +3.1% 267,357 281,849
39 Y—EZREC | services EC 2,837 4,740 5,626 4,565 5,357 2.6% 792 +17.4% 2,519 +88.8% 15,790 17,669
40 DA | Others 33,134 33,004 33,913 38,452 33,447 16.3% -5,005 -13.0% 313 +0.9% 139,924 138,505
o BERM 85,223 84,072 88,882 91,496 88,961 43.3% 2,535 -2.8% 3,737 +4.4% 329,683 349,675
« BRERU-BERE 88,023 85,159 98,403 110,425 92,322 44.9% -18,103 -16.4% 4,208 +4.9% 310322 382,011
elling, general and administrative expenses
o IR REEEN 25,380 22,696 31,036 40,971 25,054 12.2% 15,917 -38.9% -326 -1.3% 80,853 120,085
Sales promotion & advertising and promotional expenses
w  RORBEN 62,643 62,462 67,366 69,453 67,268 32.7% 2,185 -31% 4,624 +7.4% 229,469 261,926
Other SGA expenses
600
15 TORBERURA"" - = - = - na. - na - na. 2,910 -
Other income and expenses®
; i
4o EHEEBITDA 35,514 35,878 39,524 20,621 37,396 18.2% 16774 +81.3% 1,881 +5.3% 152,298 131,539
Adjusted EBITDA’
o BEEBITDAR-SY 18.1% 18.6% 185% 9.9% 8.3% na. 0.1% na. 20.4% 16.2%

Adjusted EBITDA margin

10,16

10, 16

Lt

| Strategic Business

FEIENALE | QoQ

REE

BRI | Yoy

1A

18R

A | Ful

@ Increase / Decrease % Change Increase / Dec 9 Change FY2020 Fy2021
49 :‘;ﬁﬁ? 27,599 28,799 26,668 27,730 30,316 100.0% 2,585 +9.3% 2,717 +9.8% 87,438 110,797
50 I4ZFTYY |Fintech 27,293 28,330 26,088 27,126 30,507 100.6% 3,381 +12.5% 3,213 +11.8% 87,268 108,840
51 payPayh—K 2 | paypay card' 11,450 11,535 13,618 13,464 13,901 25.9% 436 +3.2% 2,450 +21.4% 42,782 50,069
52 PayPayﬁﬁﬂ | PayPay Bank'? 8,023 8,548 8,279 7,596 8,435 27.8% 839 +11.0% 411 +5.1% 31,700 32,447
53 FOMEAE | Other Fintech 7,819 8,246 4,191 6,065 8,170 26.9% 2,105 +34.7% 351 +4.5% 12,785 26,323
54 EOMM | others 305 468 579 604 -191 -0.6% -796 -131.7% -496 -162.9% 170 1,957
55 FLIRM 3,479 3,589 3,398 3570 4,374 14.4% 803 +22.5% 895 +25.7% 11,819 14,037
Cost of sales. " " " " N N 270 N N N
so BRMRU—BEAN 29,956 32,526 31,528 38,744 34,476 113.7% -4,267 -11.0% 4,520 +15.1% 71,130 132,755
elling, general and administrative expenses
5 TET(RME LEEER 3172 4161 3179 6,926 4770 15.7% 2,156 -31.1% 1507 +50.4% 6,772 17,441
Sales promotion & advertising and promotional expenses
s TOMMRER 26,783 28,364 28,349 31,817 29,706 98.0% 2,111 -6.6% 2922 +109% 64,358 115,314
Other SGA expenses
oo
oo COMBERUHR "2 . 15,022 . . . na. - na. E na. 1,612 15,022
Other income and expenses® & % 1*
F i
oo SREHEEBITDA 5,025 9,546 6,141 9,771 7,189 23.7% 2,582 na 2,163 na. 19,116 -11,391
Adjusted EBITDA
o HEEBITDAR-IY -18.2% 33.2% -23.0% -35.2% 23.7% na. 115% na. -5.5% na. 21.9% -10.3%

s BRI | Qo0 BRI | Yo
EOM*° | Others' LR " " " "
' mam o mw o I T
o LR 4,853 4,979 6,105 6,532 5512 100.0% -1,020 -15.6% 658 +13.6% 18,157 22,471
o0 BRI 1,389 956 1,214 1,363 1,259 22.8% -104 7.6% 130 -9.4% 3,865 4,924
ost of sales

o5 BRARU—BIRA 4,060 3,435 3,399 5,324 4,668 84.7% 655 12.3% 608 +15.0% 12,192 16,219

elling, general and administrative expenses

SR S
o OREE LEEER 428 421 514 859 300 5.4% -559 -65.0% 127 -29.8% 736 2,225
Sales promotion & advertising and promotional expenses
o7 COMMREER 3,631 3,013 2,884 4,464 4,367 79.2% -96 2.2% 736 +20.3% 11,456 13,994
Other SGA expenses
SuFg o0

o TOMBRERURA" - - - - - na. - na. - na. 784 o

Other income and expenses® *

i g
oo WEHAEBITDA 347 1,717 2,548 854 785 14.2% 68 -8.1% 437 +126.0% 4,703 5467

Adjusted EBITDA
70 WEBSEBITDAY-S 7.2% 34.5% 41.7% 13.1% 14.2% na. 1.2% na. 7.1% na. 25.9% 24.3%

Adjusted EBITDA margin

Adjusted EBITDA margin
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Z Holdings Corporation FY2022/Q1 C of Income Trend (IFRS)

20214FBE | FY2021 2 Y2022 sy QoQ WERMEEMLL | Yoy

THEEER’ | Adjustment 75 LR " o . -
IAdies . wotreense | ncroa e v o o FY2020 v2021

FoEURES

72 -3,855 -4,148 -4,881 -5,086 -4,610 na. -12,790 -17,971
Revenue
73 LI 2,758 2,229 2,895 2,844 -2,581 na. 262 na. 176 na. 8,742 -10,727
Cost of sales
70 BRRRU—REER 19,749 24,037 22,560 40,434 23,223 na. 17,211 -42.6% 3473 +17.6% 81,474 106,781
Selling, general and administrative expenses
5 B LEEEN 330 1,637 2,400 3,753 1,078 na. 2,675 -71.3% 747 +226.0% 2,467 8,123
Sales promotion & advertising and promotional expenses
6 TORMRESN 19,418 22,400 20,159 36,680 22,145 na. -14,535 -39.6% 2,726 +14.0% 79,006 98,658
Other SGA expenses
608
7 TORBERURA . - = - = - n.a. - na. - na. -12,733 =
Other income and expenses'
i
7 SEHEEBITDA 5,788 0,858 -9,349 29,168 -9,726 na. 19,441 na. -3,037 na. -43,886 54,164
Adjusted EBITDA’
79 HBEBTDAY-5> na. na. na. na. na. na. na. na. na. na. na. na.

Adjusted EBITDA margin

IEFBERU—REREDPIR | Scea Breakdown

BT | QoQ IR
IRSEE R U —AEEEOMIR | SGeA Breakdown " E
e o Crange crease % Change

o ARE 53,519 54,625 56,703 72,109 60,349 155% 11,760 -16.3% 6830  +12.8% 137,283 236,956
ersonnel Expenses

o, RERHERUEES 33,818 32,258 33,147 34,053 34,378 8.8% 325 +1.0% 560 +1.7% 101,180 133,278
epreciation and Amortization

o 26,117 28,671 27,686 31,196 29,962 7.7% 1,234 -4.0% 3845  +14.7% 73,222 113,672
usiness Commissions

o BREEE 28,872 27,417 33175 51,853 29,912 7.7% 21,941 -42.3% 1,040 +3.6% 94,867 141,318
ales Promotion Costs

o 13,826 13,702 145516 14,027 14,580 3.7% 553 +3.9% 754 +5.5% 51,170 56,073
acking and Freight

o = 10,200 10,650 11,965 11,964 11,667 3.0% 207 -2.5% 1467 +144% 19,527 44,781
ommission Exepenses

o BEH 7,542 7,329 7,357 7,478 7,808 2.0% 330 +4.4% 266 +3.5% 15,601 29,708
ommunication Charges

EEBEE

o B 6,478 7,986 12,349 15,199 7,397 1.9% 7,802 -51.3% 919 +14.2% 14,763 42,012
ivertising and Promotional Expenses.

oo TRERREUH 45562 5323 5,542 5,937 5,668 1.5% 269 -4.5% 1,106 +24.2% 15,862 21,366
ontent Provider Fees

o TAEVAR 3435 3,754 4,009 4,546 5,186 1.3% 640  +141% 1751 +51.0% 9,270 15,746

o TO 14,028 16,384 15,289 21,988 11,688 3.0% -10,300 -46.8% -2,340 -16.7% 59,129 67,676

o Bt 202,397 208,099 221,738 270,350 218,595 56.0% 51,755 -19.1% 16,198 +8.0% 591,964 902,586

&)XY POERMIR | Business Segment Breakdown

TLINE VOOM . [LINE NEWS ], [ h—2UZ . [Talk Head View). [ Talk Head View Custom |, Z0ftt |
# | Displ
LR B2 5 LINE VOOM, LINE NEWS, Chat List, Talk Head View, Talk Head View Custor, etc.

LINEILES | LINE Ads S, TLINERARTHI> R, TLNETOE-2329>T ), [LINETIEE . [LINEFFZ ), 20t |
P19 NES | Account Ads LINE Offcial Account, LINE Promotion Sticker, LINE de Obo, LINE Fiyer, etc.
OIS | Other Ads [54TK770%5 ). TLINE/A k). Z0Ah | livedoor Blog, LINE Part Time Jobs, etc,
RIRILES | Search Advertising Yahoo! I E5THRFRILES | | Yahoo! JAPAN Ads *Search advertising
YI-Ikt | e P ——— .
S RIS FARTUAILES | ERBULE | Programmatic Advertising Yahoo! [R5 FAATUAIRE ] GEMEL) % | Yahoo! JAPAN Ads “Display advertising” (Programmatic-based), efc.
Display Advertising g muzet: | Reservation Advertising Yahoo! & FARTUAILES ] (FHIA) 55 | Yahoo! JAPAN Ads ‘Display advertising” (Reservation-based), etc
LINE TLINE 29>7 ], TLINE GAME . [LINE &50\]. [LINE LIVE]. [LINE MUSIC]. [LINE Y># ). €0t |
20t others LINE Stickers, LINE GAME, LINE Fortune, LINE LIVE, LINE MUSIC, LINE Manga, etc.
¥7— | vahoo Japan TREYEEBSIE, [Yahoo! D1, ZOHth | Real estate-related senices, Yahoo! JAPN Loco, etc.

['Yahoo!>ayE>4 |, [PayPayE—IL ). [ZOZOTOWN . [LOHACOJ. [F¥—/AJ. LINE 3yE>4 |, TLINE FRIENDS]. [LINE¥Jh]. [MySmartStore | . ['Yahoo! ¥~ by ASKUL J.
>3YE>JHE | shopping Business TLIVEBUY ., HB5HECT |
‘Yahoo! JAPAN Shopping, PayPay Mall, ZOZOTOWN, LOHACO, Charm, LINE SHOPPING, LINE FRIENDS, LINE GIFT, MySmartStore, Yahoo! JAPAN Mart by ASKUL, LIVEBUY, Overseas EC™
-handi C
Merchandise £ 11— R%E# | Reuse Business 24211, [PayPay7\ . [ZOZOUSED] | YAHUOKU!, PayPay Flea Market, ZOZOUSED

FAJ)L BtoBEEHE | ASKUL non-consolidated online BioB business  [ASKUL ). [SOLOEL ARENAJ% | ASKUL, SOLOEL ARENA, etc.

ze:,g;i%‘ I'Yahoo! N5AJL ). T—#RRSAULLL TLINERSAIL (B38) . 0t | Yahoo! JAPAN Travel, Ikyu Travel, LINE TRAVEL (Taiwan), etc.
Ot | Others TUSPLREA. PRI BoBB# (1>5—FyMEEMSY) | ) W1-0v-2, 20ft |

Premium membership, ASKUL non-online BtoB business, ValueCommerce, etc.

PayPayhi—K | PayPay Card -

[P (Y790 Finech  PAYPayBHT | Paypay Bank -

2“""*‘”; DR | Other Finech PayPay 7ty NIRIAY N, [PayPaylEiFA ). IH%3yIA. [LINE Pay). [LINEGESS ). TLINEZJ7 ). [LINEASY k2~ ], TLINE BITMAX ). [LINE NFT . 204t |
PayPay Asset Management, PayPay Insurance, Magne-Max, LINE Pay, LINE Securities, LINE Score, LINE Packet Money, LINE BITMAX, LINE NFT, etc.

ZOftt | others Al TLINE Searchl, [LINEAJLZZ 7 |, Z0OAh | Al, LINE Search, LINE Healthcare, etc.

*BHMECOERY—ER - : [LINE SHOPPING(£74-4) . [GIFTSHOP ., [EZ STORE.. [QUICK ECJ. [MyShop]. [LINE MAN At | Major services/products of overseas EC: LINE SHOPPING (Taiwan, Thailand), GIFTSHOP, EZ STORE, QUICK EC, MyShop, LINE MAN, etc.
SERR | Notes
1 EEHEBITOA A + MR U2 ETEBI TDAINRIAE
EBITDAIRIEE & | FFRERD EHRIRK. i T 5 %) %)

Adjusted EBITDA: Operating income + Depreciation & amortization + EBITDA adjustment items

EBITDA adjustment tems: Gains/losses on non-recurring and non-cash transactions within operating revenue and expenses (loss on retirement of fixed assets, impairment losses, stock compensation expenses, losses/gains on with outflows (one-time provisions, etc.), etc.)
2 J’]“&EF’S ﬂ"&é@i‘lﬁ/‘é’ﬂﬁ‘?m@mmﬁﬁ‘?’i (PUHASRET)
: BEHOFRHE B84 EBITDATNR B B TAE O — BCESBL AN LR

Adjusted EPS: Adjusted netincome / Average number of stocks outstanding (common stock) (quarterly cumulative)

Adjusted net income: Net income attributable to owners of the parent + EBITDA adjustment items = tax equivalent on adjustment items
3 IR, X MIEIBLURE 0 X NORRUBL S B

Adjusiments figures represent inter-segment transaction and general corporate expenses not belonging to any reporting segment
4 2020FFEHIIHILD, —EOY-EABIUTFRAELI X MITHE. ERZTR, FAUTHS () H-E1-+ECEDREIEY -L20IIR-2AFE NS X FFLINOBE. BEOT ~HBSULRICOVNTHIIEO L)X MDY THRASTER

Some services and subsidiaries have been transferred among segments from FY2020-Q1. The main change is the transfer of automobile-elated services including our subsidiary Canview Corporation, from “Commerce Business” to “Media Business". Prior data and comparative figures have been adjusted to the current segments retroactively
5 2020FBEBIHILDT SN YFEBFTFRTEE. BEOT ~IBLUHRIOVNTRIIEO LI X NCEDE THRASTEH

Digital Content Business has been transferred to Media Business from FY2020-Q. Prior data and comparative figures have been adjusted to the current segments retroactively

I st
In FY2020-03, mainy recorded retement loss e o renewa of exising system in crdit card business, etc. in“Other Non-Operating Income and Expenses™
202143 A1 BICLINEGREERET RHEUIth, 2021838 SDLINE(RRIDRFEERS
LINE Corporation became a consolidated subsidiary on March 1, 2021. The financial resuls of LINE Corporation have been consolidated from Mar-2021
8 C LS F PSS —EIFEPRCOUT, -l 7> kU2 B AR AU LR EIE AR S AIs A ET |
In FY2020-Q4, mainly recorded gain on sale of fixed assets due o sale-and-easeback transaction conducted on some offices of subsiiaries in Credit card business
2020FEHABEIC, ECLINEFRILOFSIHEL. @Fﬁ4&Er&uibmﬁ;ﬁ%1064‘?3&%%@&&&0&'% st
In FY2020-04 impairment loss related assets of ¥10.6 billion the business integration with LINE Corporation in “Other Income and Expenses”
10 HBIC. X547+ IR mmx»rs’,{% *5ﬂmmtz&u?§u&mxlH‘s‘lU@ &, BEOT - IBSUHAUONTRIIEO LI X NESDE THRAETER
In FY2021-Q1, reclassified into three business segements: Media, Commerce, and Strategic Business. Some senvices and subsidiaries have been transferred among segments. Prior data and comparative figures have been adjusted to the current segments retroactively
PayPayl)— K(ERIE, 2021108 1BICO1 ST~ KRN SHBLE
PayPay Card Corporation changed its trade name from YJ Card Corporation on October 1, 2021
12 EARREFBIENSMET HIFRSEEETVIREI TEY
Independently calculated by making relevant IFRS adjustments from non-consolidated figures under JGAAP

13 A4 FeTHSTE (st
In FY2021-Q2, recorded gain on sale of shares of subsidiaries of ¥15.0 billion due to the transfer of all hares of YJFX, In.in-Other Income and Expenses,
14 © (BRRTERICH SEHLZANTL AULCEICED, HSBELC,

stk
12 FY2021.03, ecoded impaiment o on st n 3sseciaan nd ot vetures o 1.3 iio du o recteion o caryng amount f e uesment accoutad o Using h ety meth with egard o Dae <an Co, L. o e recoverale amount.
202UERBATEIA, ECHRA T 01 =S P74 T0) N TFEHIBREU BN, FRUOTREKI AR OISR USRI &
In FY2021-Q4, mainly recorded gain on I0ss of control of subsidiary in “Other Income and Expenses” because éBOOK niiative Japan Co., Ld., eased to be a subsidiary
2022FEERIIALD, WESTRICE SN TUEY I~ (HIDRMY —E 205 (PRRITEE. S, UINEBRICANT, BEECRASN TV —EREE LA NIBE., BEOT 55 SULRICONTHRED L X N DY THRIEER
From FY2022-Q1, Yahoo Japan Corporation’ financial senvice which had formerly been recorded in Strategic Business has been transferred to Media Business. LINE Corporation’s services that had been recorded in Adjustments have been transferred (o each business segment
Accordingly, past data and comparisons have been retroactively adjusted o conform to the current segments.



